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RAVI SHARMA & CO. 3580, MSB KA RASTA,
4TH CROSSING, JOHARI BAZAR,

JAIPUR
Mob:- 9351258175

Chartered Accountants INDIA

IN DEPENDENT AUDITOR EXANIINATION REPORT ON RESTATED FINANCIAL
INFORMATION

To
The Board of Directors
Goel Constluction Company Limited
(Fonnerly known as Goel Construction Company Private Limited)

Dear Sirs.

1. We have examined the attached Restated Financial Infolrnation ofGoel Constluction Company
Limited (Formerly known as Goel Cons{luction Company Private Limited) (the '-Company- Ol
the -Issuer-) comprising the Restated Statements of Assets & Liabilities as at September 30.
2024. March 3 1, 2024. March 31, 2023 and March 31. 2022. the Restated Statements of Profit
and Loss. the Restated Cash Flow Statements for the six months period ended September 30,
2024 and for the years ended March 31. 2024, March 31. 2023 and March 31. 2022. other
explanatory information (collectively. the "Restated Financial Infornration"). as dpproved by
the Board of Directors of the CQmpany at.their meeting held on March 22. 2025 for the pulpose
of inclusion in the Draft Red Herring Prospectus (--DRHP") / Red Herring Prospectus ('-RHP") /

Prospectus (Collectively Known as Offer documents) prepared by the Company in connection
with its proposed Initial Public Offer of equity shares (-IPO-) on BSE SME Platform of BSE
Limited

2. These Restated Financial Information were prepared in terms of the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act. 2013 (the -Act") read with
Companies (Prospectus and Allotment of Securities) Rules 2014:

•
b) The Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations. 2018, as amended (’'ICDR Regulations") issued by the
Securities and Exchange Board of India ("SEBI”) in pursuance to Section 11 of the
Securities and Exchange Board of India Act. 1992 and related amendments
/clarifications from time to time: and

c) The Guidance Note on Repolls in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (-'ICAI"). as amended from time to time (the
Guidance Note-).
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aJ. The Company's Board of Directors is responsible for the preparation of the Restated
Financial Information for the pulpose of inclusion in the Offer Documents to be filed with
Securities and Exchange Board of India. BSE SME Platform of BSE Limited. Regjstrar of
Companies. Jaipur in connection with the proposed IPO. The Restated Financial
Information has been prepared by the management of the Company as per "Basis of
Preparation of Restated Financial Information- note stated in Note 2 of the Notes to the
Restated Financial Information. The Board of Directors of the company's responsibility
includes designing. implementing and maintaining adequate intelnal control relevant to the
preparation and presentation of the Restated Financial Infonnation. The Board of Directors
are also responsible for identifying and ensuring that the company complies with the Act,
ICDR Regulations and the Guidance Note.•

4. We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and teITns of our engagement agreed upon with you in
accordance with our engagement letter dated Februal), 5. 2025 in connection with the
proposed IPO of equity shares of the Issuer:

b) The Guidance Note also requires that we comply with the ethical requirements of the
Code of Ethics issued bv the ICAI :

c> Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Financial Information : and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
perfonned solely to assist you in meeting your responsibilities in relation to your
compliance with the Act. the ICDR Regulations and the Guidance Note in connection
with the IPO.•

5. These Restated Financial Infonnation have been compiled by the management from:

a) Audited special pulpose Interim financial statements of the company as at and for the
six months period ended September 30, 2024 prepared in accordance with Indian
Generally Accepted Accounting Principles (Indian GAAP). specified under section 133

of the Act and other relevant provisions of the Companies Act 2013 except for
inclusion of comparative infonnation. as those are not being gjven in the Restated
Financial Inf011nation as per the option available to the Issuer under para 11(1)( A)(i) of
the SEBI ICDR Regulations. which have been approved by the Board of Directors at
their meeting held on March 22, 2025.
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b) Audited Financial Statements of the company as at and for the years ended March 3 1.

2024, March 3 1. 2023. March 3 1, 2022 prepared in accordance with the Indian GAAP
as prescribed under Section 133 of the Act. as amended. and other relevant provisions
of Companies Act 2013. which have been approved by the Board of Directors at their
meetings held on September 02. 2024. August 30.2023 & August 3 1 .2022 respectively.

6. For the pulpose of our examination, we have relied on:

a)

b)

Auditor report issued by us dated March 22. 2025. on the financial statements of the
company as at and for the six-months period ended September 30. 2024 as referred in
Paragraph [5] above: and
Auditor Report issued by the predecessor auditor A Bafna & Co. dated September 02
2024 for the financial statements of the company for the year ended March 3 1, 2024 and
auditor ReF)on dated August 30. 2023 & August 3 1. 2022 issued by predecessor Auditol
Akar & Associates on the financial statements of the company as at and for the yeal
ended March 3 1. 2023 & March 31. 2022 as refelr-ed in Paragraph [5] above the audits
for the financial year ended March 3 1. 2024. March 3 1. 2023 And March 3 1. 2022 was
conducted by the Company's predecessor Auditors and accordingly reliance has been
placed on the same. We have not conducted re-audit of the said years: and

•

7. The audit reports on the financial statements issued by us. for the six-months period ended
September 30. 2024 and by the predecessor auditor as at and for the year ended year ended
March 3 1. 2024. March 3 1. 2023. March 31. 2022 as referred in Paragraph [5] above on the
financial statements of the company: above were unmodified.

8. Based on our examination as referred in paragraph 6 & 7 above and according to the
infonnation and explanations given to us and. we report that the Restated Financial
Information:•
a) have been prepared after incolporating adjustments for the changes in accounting

policies. material errors and regrouping / reclassincations, if any. retrospectively in the
financial years ended March 3 1. 2024. March 31. 2023 and March 3 1, 2022 to reflect
the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the six-months period ended Septembel
30 2024

b) do not require any adjustments on account of modification in any of the audit reports of
the company since no report for the period was modified.: and

c) have been prepared in accordance with the Act. ICDR Regulations and the Guidance
Note

a41
qC '0
QC A

,/Z e
Page 3 of 4

Examination Report
For Goel Construction Company Limited-IPO



I

RAVI SHARMA & CO. 3580, MSB KA RASTA
4TH CROSSING. JOHARI BAZAR

JAIPUR
Mob:- 9351258175

Chartered Accountants INDIA

9. The Restated Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the special pulpose interim financial
statements and audited financial statements mentioned in paragraph [5] above.

10. This report should not in any way be construed as a reissuance or re-dating of any of the
previous dudit reports issued by us or the predecessor Auditor, nor should this repoll be
constlued as a new opinion on any of the financial statements referred to herein.

11. We have no responsibility to update our report for events and circumstances occurring after
the date of the report.

e 12. Our report is intended solely for use of the Board of Directors for inclusion in the Offer
Documents to be filed with Securities and Exchange Board of India. BSE SME platfonn of
BSE Limited. and Registrar of Companies, Jaipur in connection with the proposed IPO. Our
report should not be used, referred to. or distributed for any other purpose except with our
prior consent in writing. Accordingly, we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this report is shown or into
whose hands it may come without our prior consent in writing.

For Ravi Sharma & Co
Chartered Accountants
FRN: 015143C

I _J) qe
Paras Bhatia
Partner

;;1=::;VI: \ dIg 6 gj#4$i'L32so
Place: Jaipur
Date: March 22, 2025

\
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GOEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR.302001
CIN: U45201 RJ1997PLC013937
Restated Statement of Assets & Liabilities
(All amounts are in ? lakhs unless stated otherwise)

Particulars

L
Shareholder's funds

Share capital
Reserves and surplus

Non.current liabilities
Long-term borrowings
Deferred tax liabilities (Net)
Long-term provisions

Current liabilities
Short-term borrowings
Trade payables
Total Outstanding Dues of Micro enterprises

and small enterprises

Total Outstanding Dues of Creditors other
than Micro enterprises and small enterprises

a
Other current liabilities

Short-term provisions

mo
ms

Non-current assets
Property. Plant and Equipments and
Intangible assets
- Property. Plant and Equipments
- Intangible assets
- Capital work-in-Progress

Non-current investments
Deferred tax assets (net)
Long-term loans and advances
Other non-current assets

Current assets
Current investments
Inventories

3de receivables

Short-term loans and advances
Other current assets

+ash and Bank Balance

TM
27.278.61

no
13 to 40

a n

mo
r
Restated notes to accounts
)

As per our report of even date
For Ravi Sharma & Co.
Chartered Accountants

F)I n Registration no. 015143C

; 1
leAF

P gras Bhatia
(Partner)
M.No : 418196 qInG:W>'
Date- 22nd March, 2625
Place - Jaipur

Note
No.

3
4

6
5

8

9

10
11

12

13
6
14
15

16
17
18
19
20
21

;\ON

flb)(% JAIPUR
'3

_d#/

As atI
30 September 20241

As atI
31 March 20241

103.32
10.900.21

11 ,003.53

2.102.01
169.95
128.94

M2 ®l®H90]

1.676.98

105.84

3.530.76
8.455.75

104.86

MgILl
27,278.61

7.783.98

183.41

180.64

145.08
1.283.88
9,577.00

632.28
3.876.57
2.333.39
4.692.33
2.086.02
4.081.03

For and on behalf of the Board of Director of
Goel Construction Company Limited
(Formerly known as Goel Construction Company Private Limited)

(Managing Director)
DIN: 01134075

Natwar Lal Ladha

103.32
9.223.25

3

1.702.71
166.84
114.64

9

1.348.23

228.21

1.717.77
7.248.61

97.79
6

W37

6.466.06

58.09

739.09

7.66
822.06

naEa

1.955.87
2,361.92
4.429.89
1.696.21
3.414.51

8

21 ,951.37

As atI
31 March 20231

As at
31 March 2022

103.32
6.958.92

7

1.657.59
160.92
93.05

MMs
1 , 1 93.89

915.07

2.243.86
7.097.17

80.51
11 ,530.51
20.504.31

5,482.99

930.79

100.00
1.300.01
7.813.79

6.074.42
2,316.92
1.689.01
1.088.75
1.521.42

12,690.52
MIZEl]

@(ArdfKumar Goel
{Director)
DIN: 00272592

PC)
Surbhi Maloo
(Company Secretary)
Membership No. : 55672

,.g

103.32
5.529.1 1M

929.35
134.52
73.38

M1

1.022.56

161.94

1.061.22
2.869.1 1

66.22
5.181.@

11 ,950.72

3.723.34

359.75

56.00
1.554.45

6

1.830.16
1.587.47
1.347.88

552.49
939.17

6.257.17
11 ,950.72



GOEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR.302001
CIN: U45201 RJ1997PLC013937
Restated Statement of Profit and Loss
(All amounts are in ? lakhs unless stated otherwise)

Particulars Note
No.

For the half year ended
30th September 2024

For the year ended'
31 st March 2024

For the year endedl
31st March 2023

For the year ended
31st March 2022

Re vM
Revenue from operations 22 32.048.83 45.506.29 31 .838.501 24.259.48

Less: Goods and Service Tax
Net Sales
Other operating revenue
Other income

Total Income

(4.888.74)
27.160.09

56.33

(6.932.92)
38.573.37

32.62

(4.848.02)1
26.990.481

82.731

(3.683.21 )
20.576.27

30.0022

23 219.14
27,435.56

273.40 220.751

aRM
124.83

HIMXXIII
Expenses

Cost of material Consumed
Changes in inventories
Employee benefit expenses

24
25
26
27
12
28

8.894.48
(1,315.51)

2.612.52

10.61 1 .91
1.025.51
3.692.78

8.649.77
(1.41 1 .60)1

2.818.86

5.238.20
96.60

2.176.33
Finance costs
Depreciation and amortization
'Other expenses

iotal Expenses
Profit before extraordinary and
period items and tax

147.66
365.97

283.25
586.96

223.88
450.00

198.59
376.60

14.466.33

2.250.11

19.646.37
35.846.77

3.032.62

14.675.26
25.4a®m

11 .233.81

19 .M
1.4 IOg:prIor

Extraordinary items
Profit before tax 0 3.032.62 1.887.79 lllallBl9l@

Tax expenses
Current tax
Deferred tax

29 570.04
3.11

762.37
5.92

2

431.58
26.40

1.429.81

326.12
13.25

RIoMProfit/(Loss) for the period

Earning per share (Par value Rs. 10)
Basic and Diluted (Not Annualised) 30 14.76: 19.92 12.58 9.43

r
Restated notes to accounts 1 3 to 40

1 mart of these Restated Financial Information

LA)
LEt JAIPUR ):;a$

ber our report of even date
,; Ravi Sharma & Co.

Chartered Accountants
HD Registration no. 015143C

For and on behalf of the Board of Director of
Goel Construction Company Limited
(Formerly known as Goel Construction Company Private Limited)

La
Pbras Bhatia
(Partner)
M.No : 418196

(Managing Director)
DIN: 01134075

(Director)

""'=TP
Jp)4)

Date. 22nd March, 2025
Place . Jaipur

Natwar Lal Ladha
(CFO)

Surbhi Maloo
(Company Secretary)
Membership No. : 55672



GaEL CONSTRUCTION COMPANY LIMITED
( FdRMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230. CITY CENTRE, SANSAR CHANDRA ROAD. JAIPUR-302001
CIN: U45201 RJ1997PLC013937
Restated Cash Flow Statement
( All amounts are in ? lakhs unless stated otherwise)

E)
A. I Activities

Net Profit before tax and extraordinary
Items(as per Statement of Profit and
Loss )
Adjustments for non Cash/ Non
trade items:

R 1 Cash Flow From Investing Activities

Pu_r£has+ of tangi§e:asge®

Net Cash used in Investing
Activities(B

C . I Activities
Finarlce diosi
Increase iiI / (Rejiayment) of ghrt teiFri

Borrowings
Increase in / (Repayment) of Long term

borrowinas
Net Cash used in Financini

Activities(Cl

D

E

Cash & Cash Equivalents at End of
F.jperiod 1 308.21 1 1.306.28

El!!!!E

The above Cash flow Statement has been prepared using Indirect method of preparation of Cash flow statement as per AS-3
The accompanying notes are integral part of these Restated Financial Information

As per our report of even date
For Ravi Sharma & Co.
Chartered Accountants
Firm Registration no. 015143C

Paras Bhatia
(Partner)
M.No : 418196

Date- 22nd March. 2025
Place - Jaipur

As at
30 Septem ber 2024

Particulars

Depreciation & Amortization Expenses

Finance Cost
(Profit)/ Lost on Sale Of Aisets
Interest received

Operating profits before Working
Capital Changes
Adjusted For:
(Increase) / Decrease in trade

receivables

Increase / (Decrease) in trade payables

(Increage) / Eiedre–aie in iri8n{8Fies
Inirease / kb;cre£gb ) in dti;r-–cLir8rii

liabilities
(Increase) / DecFease in Short–T&m
Loans & Advances
(Increase) / DecFaase in btheihFeni
assets
IncFeise / (Decreasej inPr8&isfoi-
Cash gen8rated from dr;eratiMs
Income Tax (Paid) / Refund
Net Cash flow from Operating
Activities(A

Proceeds from sales of tangIble assets

Non CLlrreAtirlvestments / (–Puichased
sold

Current Investments / ( Purchased ) sold

Interest Received
Advances For Capital Goods

Cash advances and loans made to
other parties

Other Inflow / (Outflows) of cash

Net Increase / (Decrease) in Cash &
Cash Equivalents(A+B+C)

Cash & Cash Equivalents at
Beginning of period

2.250.11

365.97
147.66

7.32
( 180.35)

2,590.71

28.54

1.690.62
(1.92ifo)

1.207. 14

(_79.99)

(1.127.28)
2 f37

2,41 ok
( 570.04 )

1 ,840.36

a .941' 965

26.11

(62.83)

(1.271.50)
180.35

( 138.08 )

(310.88)

(3,418.81 )

( 147.66)

328.75

399.30

580.39

(998.06)

1.306.28

For and on behalf of the Board of Director of
Goel Construction Company Limited
(Formerly known as Goel Construction Company Private Limited)

Purushottam Dass Goel
(Managing Director)
DIN: 01134075

Natwar Lal Ladha
(CFO)

As atI

31 March 20241

3.032.62

586.96
283.25

1.13

_( 1 60. 1 5 )

3,743.82

(4+ 00)

( 1.212.96)
4.11 d.55

151.44

192.09

( 1.399.63)
38.87

5,587.18
(762.37)

4,824.81

(1–.639.7BJ

10.50

191.70

( 1 .609.18)
160. 1 5
92.34

_(815.06)

(3,609.31)

(283.25)

154.34

45. 12

(83.79)

1,131.71

174.57

As at
31 March 2023

As at
31 March 2022

1.887.79 1.410.97

450.00
223.88

5.78
( 1 32.52)

_2.434.93 1 ,948.97

_(729.4§)

1.935.78
(4.244.26)

4.228.06

(480.26)

( 327.34)
33.96

2,851 .42
(431.58 )

(880.05)
33.58

ITo06.6)
(326.12)

2,419.84 1 ,680.56

(2.233.83)

18.40

(571.04)

(992.39)
132.52

( 100.00 )

(0.47)

(3,746.81)

(223.88)

171.34

728.24

675.70

(6+1.27)

825.84

174.57

mo

JAIPUR

(Company Secretary)
Membership No. : 55672

376.60
198.59

(0.11 )
(37.08 )

(7.51 :

(456.88
901.38

382.16

85.01

(658.10)

14.41

(326.25)

(51.90)
37.08

31.49

(953.26)

( 198.59 )

586.07

(721.63)

(334.16)

393.14

432.70

825.84



GOEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201 RJ1997PLC013937

Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

1 Background of the Company;
Goel Construction Company Limited ( Formerly known as Goel Construction Company Private Limited) is
primarily engaged in the business of Civil Construction

The Company is incorporated in 1997 with registered office situated at 230, City Centre, S.C. Road, Jaipur,
Rajasthan, India, 302001

The Company is a public limited company with effect from 19th December 2024, vide the new
CIN U45201RJ1997PLCC)13937. A fresh certificate of incorporation consequent to the conversion from a
private limited company to a public limited company was issued by the Registrar of Companies, Jaipur, on
19th December 2024 under Section 18 of the Companies Act, 2013, to give effect to the conversione

2 Significant accounting policies

2.1 Basis of Preparation of Restated Financial Information
Basis of Preparation of Restated Financial Information -
1 The Restated Financial Information of the Company comprise of the Balance Sheet as at 30th
September 2024, 31st March 2024, 31st March, 2023 and 31st March, 2022, the related Statements of
Profit & Loss, the Statements of Cash Flows for half year ended 30th September 2024, for the year ended
31st March 2024, 31 st March 2023 and 31 st March 2022 and of the significant accounting policies and
explanatory notes (hereinafter collectively referred to as "Financial Inforamtion")

2 These Inforamtion have been prepared by management specifically for inclusion in the Draft Red Herring
Prospectus (''DRHP") and approved by the directors of Company at their meeting held on 22nd March 2025
in connection with the proposed Initial Public Offer ("IPO") of equity shares on SME platform of BSE
Limited ("BSE SME"), in accordance with the requirements of:
a) Section 26 of Part I of Chapter III of the Companies Act, 2013
b) Securities and Exchange Board of India (issue of Capital and Disclosure Requirements) Regulations
2018, as amended (the "SEBI ICDR Regulations") as issued by the Securities and Exchange Board of
India (''SEBI"' on 11th September 2018 as amended from time to time
c) Guidance Note on Reports in Company Prospectus (Revised 2019) as issued by the Institute of
Chartered Accountants of India ("ICAI")

e
3 The Financial Information has been compiled from -

a) Audited Interim Financial Statements of the Company as at and for period ended 30 September 2024
and for the year ended 31 st March 2024, 31 st March 2023 and 31 st March 2022 prepared in accordance
with the accounting principles generally accepted in India ("Indian GAAP") as prescribed under Section 133
of the Act read with Companies (Accounts) Rules 2014 (as amended), which have been approved by the
Board of Directors at their meeting held on 22nd March 2025
The Restated Financial Information have been been prepared for the Company as a going concern on the
basis of relevant accounting principles generally accepted in India that are effective as at 22nd March 2025
b) Further there are no change in accounting policies during the above referred year hence no adjustment
is required to be made on that account
c) There are no remarks / comments in the Auditor’s report on the financial statements of the Company for
aforesaid period which require any corrective adjustments in the Restated Financial Information for
aforesaid Deriod / vea/in

a list significant accounting policies the preparation of the StatementsRW unless otherwise stated. The!oBsistently applied to all the
on a historical cost basisaFb

4 This note pro'

These policiesi
Information ha



GOEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201 RJ1997PLC013937

Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

2.2 Use of Estimates
The preparation of financial statements requires estimates and assumptions to be made that affect the

reported amount of assets and liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period, The estimates and assumptions used in the
accompanying financial statements are based upon management’s evaluation of the relevant facts and
circumstances as of the date of the financial statements. The examples of such estimates include, the
useful life of tangible and intangible fixed assets, allowances for doubtful debts / advances, future
obligations in respect of retirement benefit plans etc. Actual results may differ from the estimates and

assumptions and in such case, the difference is recognised in the period in which the results are known

e 2.3 Revenue Recognition
(a) Construction Contract Sales : As per Accounting Standard – 7 issued by “The Institute of the Chartered
Accountant of India”, the company is following “percentage of completion method” as stipulated. Revenue
of the Company from the execution of Fixed Price Contract is recognized based on percentage of
completion. Profit is recognized and taken as the revenue of the company only when the work on the
contract has progressed to a reasonable extent.

(b) Interest Income is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable

2.4 Recognition of Expenditure
Expenses are accounted for on an accrual basis and provision is made for all known losses and liabilities

2.5 Property Plant and Equipments
Property, Plant and Equipment (PPE) are tangible items that are stated at cost less accumulated
depreciation and accumulated impairment losses except for freehold land, which is not depreciated. cost
includes purchase price (after deducting trade discount/ rebate), non-refundable duties and taxes, cost of
replacing the component parts, borrowing cost and other directly attributable cost to bringing the assets to
the location and condition necessary for it to be capable of operating in the manner intended by the
rnanagernent

e

2.6 Intangible Assets and amortization
Intangible assets are stated at cost less accumulated amortization. Intangible assets are amortized on a
straight line basis over their estimated useful life of 5 years. Currently company does not have any
intangible asset.

2.7 Impairment of Assets
The carrYing amounts of assets are reviewed at each Balance Sheet date if there is any indication of
impaiFment based on internal / external factors. An asset is impaired when the carrying amount of the asset
exceeds the recoverable amount. An impairment loss is charged to the Statement of Profit and Loss in the

year in which an asset is identified as impaired. An impairment loss recognized in prior accounting periods
is reversed if there has been change in the estimate of the recoverable amount

RoN
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GOEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201 RJ1997PLC013937

Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

2.8 Capital Work-in-Progress
Capital work-in-progress comprises cost of fixed assets that are not yet ready for their intended use at the

balance sheet date

2.9 Depreciation
Depreciation on Fixed Assets is provided to the extent of depreciable amount on the basis of Straight-Line
Method (SLM). Depreciation is provided based on useful life of the assets as prescribed in Schedule II to
the Companies Act, 2013

2.10 Investments
Current investments that are readily realisable and are intended to be held for not more than one year from
the date on which such investments are made, are carried at lower of cost and quoted / fair value.
computed category wise, Long Term Investments are stated at cost. However, provision for diminution in

the value of long term investments is made only if such a decline is other than temporary,

e
2.11

(a)
(b)
(C)

Inventories
Raw Material, store and spares, tools and implements, materials in hand are valued at cost,
Shuttering material are valued at Cost or NRV (whichever is less)
The value of contracts, irrespective of whether the progress of work is below or at the reasonable extent is
valued at estimated cost consisting of the costs that relate directly and that which can be allocated to the
specific contract

2.12
(a)

(b)

(C)

Foreign Currency Transactions
Transactions denominated in foreign currencies are normally recorded on the initial recognition in the
reported currency using the exchange rates prevailing on the date of transaction
Monetary assets & liabilities denominated in foreign currencies are restated at the appropriate rates of
exchange prevailing on the date of Balance Sheet. Resultant gain or loss is accounted in the period in
which they arise.
Any income or expense on account of exchange difference either on settlement or on translation of
monetary items are recognized in the Statement of Profit and Loss for the period in which they arise

e

2.13 Earning Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equities shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares
As per Accounting Standard -20 on Earning Per Share, if the number of equity or potential equity shares
outstanding increases as a result of a bonus issue or share split or decreases as a result of a reverse
share split (consolidation of shares), the calculation of basic and diluted earnings per share should be
adjusted for all the periods presented. If these changes occur after the balance sheet date but before the
date on which the financial statements are approved by the board of directors, the per share calculations
for those financial statements and any prior period financial statements presented should be based on the
new number of shares. Accordingly the EPS has been calculated on number of shares after bonus issue
made on 12th March, 2025 for all reporting period
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2.14 Borrowing Cost
Interest and other borrowing costs attributable to qualifying assets are capitalized. A qualifying asset is an
asset that necessarily requires a substantial period of time (generally over 12 months) to get ready for its
intended use or sale, Other interest and borrowing costs are charged to statement of Profit & Loss

2.15 Employee Benefits
(a) Short Term Employee Benefits:

Employee benefits such as salaries, wages, short term compensated absences, expected cost of bonus
and performance-linked rewards falling due wholly within twelve months of rendering the service are
classified as short- term employee benefits and are expensed in the period in which the employee renders
the related service.

(b) Gratuity & other long term benefits
The company has an obligation toward gratuity, a defined benefit retirement plan covering eligible
employees. The plan provides for a lump sum payment to vested employees at retirement, death while in
employment or on termination of employment. Vesting occurs upon completion of five years of service. The
company accounts for the liability for gratuity benefits payable in future based on an independent actuarial
valuation conducted by an independent actuary using the Projected Unit Credit Method as at the Balance
Sheet date. Actuarial gains are recognized as and when incurred. The company does not have any fund for
payment of gratuity.

e

@

(c) Termination benefits
Termination benefits are recognised as an expense in the period in which they are incurred

2.16 I PaqPq

A lease is classified at the inception date as finance lease or an operating lease. A lease that transfers
substantially all the risks and rewards incidental to ownership to the Company is classified as a finance
lease. The Company as a lessee
(i) Operating lease: Rentals payable under operating leases are charged to the statement of profit and loss
on a straight line basis over the term of the relevant lease.
(ii) Finance leases: Finance leases are capitalised at the commencement of lease. at the lower of the fair
value of the property or the present value of the minimum lease payments. The corresponding liability to
the lessor is included in the balance sheet as a finance lease obligation. Lease payments are apportioned
between finance charges and reduction of the lease obligation so as to achieve a constant rate of interest
on the remaining balance of the liability. Finance charges are charged directly against income over the
period of the lease

Provisions, Contingent Liabilities, Contingent Assets and commitments
Provisions:
Provisions are recognised when there is a present obligation as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and there is a
reliable estimate of the amount of the obligation. ProvisIons are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance sheet date and are not discounted to its
present value

2.17
(a)

Contingent Liabilities:
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non occurrence of one or more uncertain
future events not wholly within the control of the company or a present obligation that arises from past

to settle or a reliable+++ -;\
%

PCgIb:I;\ \ –' t I & t

%N1\j/

(b)

events where it is either not probable that an outflow of resources will be required
estimate of the amount cannot be made LaContingent Assets

fi la ;tatementsContingent Assets are neither recognised nor disclose:
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2.18
(a)

(b)

Accounting for Taxes on Income
Current tax
Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the
provisions of the Income-tax Act, 1961
Deferred Tax
Deferred tax assets and liabilities are recognised by computing the tax effect on timing differences which

arise during the year and reverse in the subsequent periods. Deferred tax assets against unabsorbed

depreciation and carried forward loss under tax laws, are recognised only to the extent that there is virtual

certainty supported by convincing evidence that sufficient future taxable income will be available against

which such deferred tax assets can be realised. Deferred tax assets on other timing differences are
recognised only to the extent that there is a reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised
Current and Deferred tax is measured based on the provisions of tax laws and tax rates enacted or

substantively enacted as at the Balance Sheet date

e
(C)

2.19 Advances from Customers and Progress payments:
(a) Advances received from customers in respect of contracts are treated as Liabilities as the case may be.
(b) Progress payments received are adjusted against amounts receivable from customers in respect of the

contract of work performed

2.20 Government Grants
Government grants are recognised at fair value when there is reasonable assurance that the company will

comply with the conditions attached to them and the grants will be received. Grants related to purchase of
assets are deducted from the cost of Assets while grants related to expenses are deducted from related
expense or treated as other income in the income statement.

e 2.21 Cash and Cash Equivalents
Cash and cash equivalent for the purpose of the cash flow statement comprises of cash at bank and in
hand and short term investment with original maturity of three month or less
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e e

Note No. 3 Share ta

Particulars As on 30th Sept As on 31st March, 20241 As on 31st March 20232024
MIt1Ml Ms ]

20000000 EquIty shares of Rs. 10 each.
Equity shares of Rs. 10 each.

Issued, Subscribed and paid-up
1033200 Equity shares of Rs. 10 each

Subscribed and Paid

200.00 200.00 200.00

103.32
103.32

103.32
103.32

103.32
103.32

(a) Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

7i;miFiiTgiiFeTIber 2024 IAs on 31 st March, 2024 IT-;IT-==-Fi;ch 2CD-i

To. of STaT=AIn ount

As oil 3 Ti Marcll
2022

A moiin1 dB.-o-fiTares
At the beginning of the period
Issued during the Period

or bought back during the period
Outstanding at end of the od

TiToN=1 mMagAmount
ILBERg 10.3:3.200

103.32 10,33103.32 10,33,200 103.32

(1) The Colnpany has only one class of equity shares having par value of Rs.10 per share,
(2) Each holder of equity shares is entitled to Olre vote per share

(6) in the event of liquidation of the Conlpany the holders of eqtlity shares will be entitled to receive remaining assets of the Company after distribution of all preferential amounts. The distribution will be in proportion to the number ofeqtlity shares
(5) The Company declares and pays dividends ill Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting

(3) The Company has increased Authorised share capital form INR 2 Crore to INR 20 Crore as on 14/08/2024
(4) The Company has issued bonus shares on 12th March.2025 to its existing shareholders in the ratio of 10 shares for every 1 shares held as on record date 10th March. 2025. Accordingly 10332000 shares were issued after the balance sheet date but before
Restated financial statements

(7) The Company does not have any Holding Colnpany/ Ultimate Holding Colnpany,
(8) No Ordinary Shares have been reserved for isstle tllrder optiolrs and contracts/colnmitlnents for the sale of shares/disinvestnlents as at the Balance Sheet date,
(9) No Shares have been bought back by the company during the period of 5 years preceding the date as at which the Balance Sheet is prepared
( 10) No Securities converted into Equity/preference Shares have been issued by the Company during the year
(11) No Calls are unpaid by any Director or Officer of the Conrpany during the year
(12) Further there are no shares that have beell alloted by the Colrlpany without paynlent being received in cash. or by way of bonus shares as on Balance Sheet date.

Notes

Details of shareholders holding more than 5% shares in the com

Name of Shareholders Type of share
As on 30th September 2024 As on 31st March, 2024 As on 31st March 2023 As on 31st March 2022

i);ISS (Joel
Vijay Kumar Goel
Arun Kumar Goel
qaresh Kumar Goel
Amit Goel
Prem Goel
NMG Private Trust

Goel
Total

share
IEqujty share
[Equjty share
bEquity share
!Equity share
IEquity share
IEqutty share
Equjty share

No. of Shares % of Holding

3.80 36.81

No. of Shares

1 ,03.500
35.800

51 .000
69,600
50.000

2.76.800

% of Holding

3.46
6.12
4.94
6.74
4.84

26.79
5.18

68.08

No. of Shares

1 ,51 ,800
1.23.600

51.000
69.600
60.000

% of Holding
1 5.97
14.69
11 .96
4.94
6.74
5.81

No. of Sharesl % of Holding
1.65.000
1.51 ,800
1.23.600

51 .000
69,600
60.000

14.69
11 .96
4.94
6.74
5.81

1.34.200
75.400
69.600

12.99
7.30
6.74

7.13.000
5.18

69
12.000

6
1.16

61.27
1.16

61.27



GOEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230. CITY CENTRE. SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201 RJ1997PLC013937
Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

c) Details of shares held by Promoters*

Particular

pass Goel

Naresh Kumar Goel
Ratan
Amit Goel
Anuj Goel
Ashwani Goel
Chil
Mohak Goel
Nirma£a Goel
Suman Goel
Soni Goel
lsha Goel
imo

*the disclosure of promoters' share holding is prepared based on the identifed promoters as on date of signing of these financial statements of the company. Accordingly for the FY 23-24. Mjay Kumar Goel and Satish Goel ceased to be a promoter and
Vijay Kumar Goel also resigned as director of the Company

d) Details of shares held by Promoters*

Particular

Purushottam Dass Goel
Arun Kbmar Goel
Vijay Kumar Goel-
Satish Goel*
Naresh Kumar Goel
Ratan Kumar Goel
Amit Goel
Anuj Goel
Ashwani Goel
Chinmay Goel
Mohak Goel
Nirmala Goel
Suman Goel
Soni Goel
lsha Goel
tT1©lt@iI

e

As on 30th September 2024Type of share

mc
iEquity
iEquity
!Equity
IEquity
IEquity
IEquity
IEquity
IEquity
IEquity
I Equity
I Equity

stl are
share
share

share
share
share
share
share
share
share
share
share

Type of share

'MiM
I Equity share
IEquity share
I Equity share
I Equity share
IEquity share
IEquity share
I Equity share
Equity share
1 Equity share
Equity share
Equity share
Equity share
Equity share
Equjty share

N tIl;li)
m8

1 ,34,200
75.400
7,000

69.600
45.600
53.500
12,000
15.000
22,200
6.000

14.400
25,800

As on 31 st March 2023
Numb-iiIim
1 ,23.600
i .51.8001

29.000
51.000
42,0001
69.600
9,600

12,000

15.000
22.200
6.000
2,400

25.800
bm65i(6165]

c70

36 81
12.99
7.30
0.68
6.74
4.41
5.18
1.16
1.45
2.15
0.58
1.39
2.50

%

Inn
11.96
14.69
2.81
4.94
4.07
6.74
0.93
1.16
0.00
1.45
2.15
0.58
0.23
2.50

mom

@

% Change

26,79
6.87
3.33
0.19
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

% Change

BIoBI
0.00
0.00
0.00
0.00
O'.OO'

0.00
0.00
0.00
0.00
1.45
0.00
0.001
0.00
O.OO'

As on 31 st March, 2024
N
1 ,03.500

63.200
41 .000

5,000
69,600
45,600
53.500
12,000
15.000
22,200
6.000

14,400
25,800

4,76,800

As on 31st March 2022
NuI

IMblgl(IM
1.23.600
1.51.800

29.0001
51 ,0001
42.0001
69.600

9.6001
12,000

22.200
6.000
2.400

25.800
7

cyo

10.02
6.12
3.97
0.48
6.74
4.41
5.18
1.16
1.45
2.15

1.39
2.50

El(HE

1E70

15 97
11.96
14.69
2.81
4.94
4.07
6.74
0.93
1.16
0.00
0.00
2.15
0.58
0.23
2.50

l®gX7lg

% Change

-5.95
-5.85
-0.97

0.00
3.48
4 02
1.16
0.00
0.00
0.00
1.16
0.00

% Change
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00



GOEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE. SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201 RJ1997PLC013937
Notes to the Restated financial inforlnation
(All alrDunts are ill 3 laklls llllless statec1 otllelwise)

• 8

As on 31st March
2022

Surplus /(Deflclt) i11 StatemeIIt of ProfIt and Loss

Ope11i11 fl Balallcu

Add: Profit/(loss) tIlt tIte veal
Less : Trallslel Itt Gellet tIl Reselve
Closing Balallc

4.676 10

.429.8

't .676.10

Securities prenriunr
Opel in(I Balallce
Add: Aclditioll cllltilKI tIle Veal
Less : Deletloll duliltg tIle yeal
Closinq Balance

OpenIng Balallce
(1111111(1 tIle VealAdd

Less: Bollus Sllale lssllucl
HmI
6 M

FMmTI
HM

Note No. 5 Long-term borrowings

As OII 30th Se

FiIHmllm5Flolnl mIE
Seculed BolluwilKI (TellII LtiaII) ,607.77

1.607.77
1.603.95
1 .603.95

Loans and advances frolrl related parties
Fron1 Relatives
Fronl Directol s

The Above Amou11t Includes
Seculed Bollowllwjs
U11secured Blilluwill{IS

Number of Loans outstanding as at =i=TM®ltsta11dlllt1 ils al

31 -Mar-24
Interest % per annum

(i) Machinery Ltlalt alld vellicle LIJatt floln BatIk 3.217.07 6.S1% to 9.92Q/bIMonthly
Refel Note (b) &

c) InI{iw

2021 to Atlgllst IRetel Note (e)
lwlow(ii) Term Loall - tl' 7.40% I Monthly IiI 2021 to Allgust

otIIli E
31EEml }3

1 mB
MMI Interest % per annum

I 'om - to
31 .Mar-23 31

May 2018 to Selit2019 to A1)III
2021

1 April 2021 to Atlgllst I A1)IiI 21 to Augllst

(i) MacIIinely Lt JaII all(I vcllicle Loall floIIr Ballk 7 51% to 9.56%IMonttlly Rt'lt't NI)It! (Ii) &

C) below

Rele1 Nllte (e)
(ii) Tern1 Loall . ttollr

(a)TIle ConFally has ut)talIIed tellll balls aIM vetlicles balls flu111 Ballks durlltg the Fillancial year as nuntiolled above. As pet tIle LoaII Agreenwllt. tIle said loall was availed tor tIle purlnse of reswclive Equipnent and Vehicle
as stated in tIte Loa11 Agleellula
(b)Secured Vehicles Term loans from banks

NI vehicles leI nl k)alls ale secllle(1 by llypotllecatlo11 1)1 respective vellicles fl11anced ttllollgll tIle loan alrangenunts
(c)Secured Mactrineries term loans from banks

All rwlchillelies telln loalls llave beell otjtdiIIe(I for fiIIdllCiltg tIle asset ptlrchase(I all(I are secrlred by hylmttlecatioII ot respective assets pllrclrased out of loaII. colIT)rising ConslruCtion E(juiplnents.
(d)Loan guaranteed by the directors

The loans tilkell CltHlllg tIle yeal ale gualalllee cI by tIle dilectol ot tIle conT)ally. Acldltlollally . ttlese loa11s were se9l£ntlnWle llypolllecatioll oI iI:>SetS,
(e) Nature of securities
Tlle loans are p1111u11ly sect11ed I)y tlylxllhecdtiull uf del)loIS. FD. FD fOI FDOD. Secolxl charge as a collateral/MIAaq$@N( Mollgage of City Plaza, Flat No 405, Flat No 404, Flat No 408, Flat No 505.Flat No 506
At Hanunun Nagal. Shop No 1 to 14. Strap No 126

(f) Loan is ctivetl bv Dlrectuls allcl Relatives altd tu lw 1)aid atter Olle

finallci11g TIle C011x)ally IIas usecl sllcll Inlluwi11gs ful tIle I)tllj>oses

Flat No 601 . Ottice 113. 1 14 15. Pg. Reslclelltial. Resi(lelltial Plot

’eal. Hellce it is tleated Loll(I Telnr
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e

Note No. 6 Deferred Tax

Particulars As on 30th September 2024 As on 31st March, 20241 As on 31st March 2023 As on 31st March 2022

iJ;i;FeiMW®
On account of timing difference in

Excess of WDV of Fixed Assets in books tn

compartsion to WDV as per Income Tax Act 1961
Gross deferred tax liability

266.23

266.23

243.90

243.90

204.60

204.60

169.65

169.65

Deferred Tax Assets
oh a-cc olin-t-of timing difference on expenses
allowable under Income Tax Act. 1961 on payment
basis

Provision for Gratuity
Provision for Bad Debts

Gross deferred tax assets
Bet deferred tax liabilit'

58.84
37.43
96.28

169.9

53.46

77.05
m6

43.68

43.68
160.92

35.13

35.13
n3

Note No. 7 Long Term Provisions
Particulars Fs on 3iiIF:;j;TeTim
6iii;;p;Bvm
For Gratul
Tota

128.94
128.94

Note No. 8 Short-term borrowi
Particulars

1 ncFadvances
Current maturities of long-term loans (Refer Note 5.1 )
Inter Corporate
HDFC Bank Overdraft

906,51
424.71

The Above Amount Includes
Secured Borrowings
Unsecured Borrowin
otal

1 ,676.98 1 ,193.89

1 ,193.89

HRl[9F3r8r91

597

M1 ,676.98

financing. The Company has used such borrowings for the purposes as stated in the Loan Agreement
(b)Secured Vehicles Term loans from banks
All vehicles term loans are secured by hypothecation
(c)Secured Machineries term loans from banks

All machineries term loans have been obtained for financing the asset purchased and are secured by hypothecation of respective assets purchased out of loan
(d)Loan guaranteed by the directors
The loans taken during the year are guaranteed by the director of the company. Additionally, these loans were secured through the hypothecation of assets
(e) Nature of securities
The loans are primarily secured by hypothecation of debtors. FD, FD for FDOD. Second
Flat No 601. Office 1 13. 1 14. 115. Pg, Residential, Residential Plot At Hanuman Nagar,

comprising Construction Equipments

by way of
1 tOl No 1

'UR

of City Plaza. Flat No 405, Flat No 404. Flat No 408, Flat No 505.Flat No 506
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Note No. 9 Trade payables
IWMI
Total Outstanding Dues of Micro e11 r
MK@cIlll!] [ )IMKr eclttWMr .tME©1 o e11terp]rB1 REga11d sITlall e11terpra ses

iT©tHIM:11

Trade Payables Ageing Schedule for the period ending 30th September 2024

I

3.380.47
Disputed Dues - Micro enterprises and small

lses
Others

mo 3,474.00

Trade Payables Ageing Schedule for the period end 31st March 2024

Not Due

m2
97

Trade Payables Ageing Schedule for the period ending 31st March 2023

Particular

slllall e11ter
Mt

Trade Payables Ageing Schedule for the period ending 31st March 2022

Particular

a11d s111all enterMIcro clltt'r
Others

The information as required to be disclosed under the Micro, Sma11 and Medium
company, regarding the status of registration of such vendor under the said Act, W

with the provisions of the Act. is notthat may be payable in

•

2024 1 1 1

105.84
3.530.76

W6 _

228.21
1.717.77

1 ,945.98

915.07
2.243.86

m1

161 !J4

1.061 .22

1 ,223.15

mI Mt }@@1:M©fEe v ing
More thaI nmr

3.478.251.72

Less than 1 year

mnmMFol
Less than-i-i-a

Mem Hi
2-3 Years More than 3 years

1.12
2.84

Outstanding for following periods form due date oM
Less than 1 year 2-3 Yea-= m

91507
2.191.35

More

Outstanding for following periods form due date of payment

IMgEl ll 1 year e

52.51
51 .29 m4 7553.67

Act. 2006 has been identified on the basis of information available with the
frolr1 thenr OII the opinion of the the ilnpact of interest. if anyfestG

a)-
\%

<ku#
IE
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Note No. 12 Property, Plant and Equipments and Intangible assets
As on 30th September 2024

a on

lst April 2024 1 the period 1 during the

ImeI
c
a
L

e
'Eomputer & Printers
c
Mher Assets
Total

1

2
3
4
5
6
7
8

C

Buildin(
Plant & Machiner\

Total

CWIP Aging Schedule
)

mc
e
Tim

DEPRECIATION / AMORTISATION

lst April 2024 1 the period 1 the period 1 30th September
2024

NET BLOCK
mmmm
30th September

2024

iBatancelHM!
31st March 2024

Balance as at
30th September

@M241al
862 86

6,691.11
35.00

M:1
[:]m/
IIE:438

449.99
aREa

738918]
788.69

5.553.45
22.75

399.77
36.19
2.86

242 . 09

7,783.98

315.74 738.18
862 Bb

HE;B@la
HiBIg

la@1831
WMI

m9 1
430.05

maM

422.44
795.50

4.580.99
24.55

357.89
36.97
3.39

E24Z4B@

6,466.06

6.82
MI)

lil8n9
34.35

9.83
0.24

30.24
365.97

74.17
2.301.82

5.56
265.06

23.34
5.08

187 , 9(3

2,862.98

67.35
2.110.12

MB)
Mg
BgH81
HIM

205.67

H9M§
6 . 78
7.19

31.27
5.23

BWgao
189.32

1.268.39
3.41

78.63
HIgH/

104.23
10.10
HIM

BE3lB®
goBEI
59.92

22au/a
39.98

mERE

b
--1

1=

RHEa
51.20

74.13
51.20

58.09 132.21
HIMI

58.09

Imm-moT-i1 tWigIM 2,agM 365.9a 189.@mliKE PA& j

;iiiIn
eLess than 1

mB
Tota

183.41
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GOEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230. CITY CENTRE. SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201 RJ1997PLC013937

Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)
As on 31 st March 2024

W Assets
Balance as at
lst April 2023

jq:lirel
[iIi@1 e BtWBI®l

M&mi'ri
nl rniture & Fixture
F/::all I=FI
M( E)
Office EqLlipl11e11ts
Other Assets
Ej@IEa[iI

1

2

3

4
5

6

iTalia;
LaI MIld BuilMl

Total

CWIP Aging Schedule
E;j3mmr

in

suspended
no

GROSS BLOCK
7r b;FEin

the year 1 during the
'ea r

196.70

DEPRECIATION / AMORTISATION

31st March 2024 1 lst April 2023 1 the year 1 the year 1 31st March 2024

NET BLOCK
B[]HEMia 1111

31 st March 2024 1 31st March 2023

225.74
862 . 86

5.538 , 26
MB RiM

@M)B
71.66
13.46

413 33
7,642.64

422.44
862.86

6.691.11
35.00

595.78
81.75
13.46

449 . S) 9

9,152.39

422.44
795.50

4,580.99
24.55

357.89
36.97
3.39

244.32
amEn

225.74
809.14

3,841.13
22.10

285.95
33.73
3.87

261.33
WEED

13.63
441.85

3.32
54.03
15.49
0.48

58.16
586.96

53.72
1.697.13

9.08
200.19
37.94
9.59

152.00
2,159.65

67.35
2.110.12

10.45
237.90
44.78
10.07

205.67
@lW

b
B
B

1,191.30
H6©6

126 82
19.26

28.86
1.95

16.33
n6

4.49
60.28

38.45
M21

m1

9.18

4.86
71.91

41.53
1,581.67

H5©6E91 W58.09

-1'b:75 M6E4Iii BBlIIgaM2.159.65 5,482.99

1-2 years
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GOEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201 RJ1997PLC013937

Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)
As on 31 st March 2023
Sr. No. Assets

[alia i
lst April 2022

Iq:l1l81
L

ma =iri
miT;;;
Vetllcles
Computer & Printers
mfice Equipments
@her Assets
Total

1

2

3

4

7

8

T-Tcm)i=
ITt@itblU

CWIP Aging Schedule
TiEFfi;mjTin

}ects in p ,S
Projects temporarily suspended
Tot a

nK•MareIgn
Ac niiii

the year 1 during the
'ear

225 74-

to NET BLOCK

31st March 2023 1 lst April 2022 1 the year 1 the year 1 31st March 2023 1 31st March 2023 1 31st March 2022

225 74

809.14
3.841.13

22.10
g:Mm

lgEM7 1
3.86

261.33
5,48@2 IB1

225.74
862.86

5.538.26
31.17

486.15
71.66
13.46

413.33
7,642.64

822.77
2.527.37

liM
192.59
18 85
4 34

139.81

MEI

862.86
3.967.70

32.68
364.80

60.17
13.46

264.44
MEga

53.72
1.697.13

9.08
200.19
BIASEI

9.59
152.00

2 gM

13.63
335.52

3.69
41.50
12.08
0.48

43.09
449.00

40.09
1.440.33

15.09
172.21
41.32
9.12

124.63
mEna

H78m3
M901
13.52
15.47

M:3
liBm6

13.97
16.27

1 ,665.73
tBhll:1

135 . 3g
27 76

liM2 j
157.31

lil§S7la
133.13

166.09
iF=gBtgx8lgI

=i3:63T-–-"-----Tim i,48@$!] 3.723.326 2 1 ,842.787,642.64

More than 3 yearsLess than 1 year 1-2 years 2-3 years
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GOEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230. CITY CENTRE. SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201 RJ1997PLC013937

Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)
As on 31 st March 2022
r

Bala;=-=;it-
lst April 2021

HG©®Ms B]K©BC©

c m
the year 1 during the

r

DEPRECIATION / AMORTISATION [ NET BLOCK

31st March 2022 1 lst April 2021 1 the year 1 the year 1 31st March 2022 1 31st March 2022 1 31st March 2021

2

3
4

5
6
7

8

Land

Billjce Building

c

®lrniture & Fixture

1 Vehicles
r
C

Mer Assets
Total

862.86

3.481.93
30.42

306.73

49.41

13.46

224.21

4,969.03

862.86

3,967.70
32.68

364.80
60.17

13.46

264.44

5,566.12

26.45

1 , 1 80.90
12.24

156.20

32.37

8.52

96.19

1 ,512.88

13.63

286.18

2.85

35.96

8.95

0.60

28.44

376.60

40.09
1.440.33

15.09

172.21

41.32

9.12
124.63

1 ,842.78

822.77

2.527.37
17.59

192.59

18.85

4.35
139.81

3,723.34

836.40

2,301.04
18.18

150.52

17.03

4.94
128.02

3,456.15

522.23

2.25

82.62

10.76

36.46

24.55

26.74

19.95

40.23

658.10 61.00 46.70

HI[BiR;mFMmr ;
Total 4 6 46.70 1 ,842.78 -372 gm

CWIP Aaina Schedule
)

Mr nt in CWIP for a He IEd of

Less than 1 year 1-2 years 2-3 years More than 3 years
n

Pr temporarily sus
mo



GaEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR.302001
CIN: U45201 RJ1997PLC013937
Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

Particulars
Note No. 10 Other current liabilities

As on 30th s

Others payables
Other current

Loans / Advances unsecured
Advance against RA Bill

ltiestatuto
a) TD

and PFb)

Taxd)
'otal

5:ali:65
1.139.32

1.090.65
4.819.06

759.44

785.94

1.01 1 .56

33.39
88.40

31 3.91
3.44

m5

491.34

7,248.61

41 .68

177

28.46

2,869.11

Particulars
Note No. 11 Short Term Provisions

S s a

97.79
97.79

Note No. 13 Non. Current Investments
Particulars s s s

6 Investment(Valued at cost unless stated
I otherwise)
[1.) Other non-current investments (Quoted)
(a) Investment in Others (BARODA BNP PARIBAS
MID CAP FUND )
Aggregate amount of quoted investments (Market
Value)

1.64

2.47

1.81

1.97

1.64

1.47

1.64

1.60

(a) 11.00.000 Equity Shares of Green Wings
Innovative Finance Pvt. Ltd

1.) Investments in equity Instruments (Unquoted)

( 8.50.000 Equity Shares of Green Wings Innovative
Finance Pvt. Ltd. In FY 2021-22)

110.00 110.00 110.00 85.00

(b) 4,50.000/- Equity Share of Green Wings Innovative
Finance Pvt. Ltd .( Share Application money Pending
for Allotment)

(b) 6.000 Equity Shares of Jai Shree Realtech Pvt. Ltd
of Rs 10 each at a premium of Rs 90/- each.

63.00

6.00 6.00 6.00 6.00

2.) Investment as a partner
(a) Investment in Duma Infratech LLP (Refer Note13.1) 1 - 1 621.28 1 813.15

Note No. 13.1 As on 30th November 2024 the Investment in Durva Infratech LLP has been transferred to current assets consequent to retirement of M/S (Joel Construction
Company Limited from above LLP in terms of revised LLP agreement

267.11

BW5

Note No. 14 Long Term Loans and advances
Particulars ms M;m;rTiF4Ti=MiRm r ms EMa Ml in

Oth-a long term loans and advances
;iii;;i;88'g'+8'F'lib

Particulars
Note No. 15 Other Non current assets

sAs on 30th S a

Contract As;ir

aFl;biffFg;i"88'i';iii;i;a-}i'88a
Total

75.21
E7M5]

74.15
74.15

1.241 .37

nHlin

1.300.01

1.496.28

1 ,496.28

1.554.45

Total (b)

Total (a+b)

company generally gets it released after submission of Bank Guarantee or is released within 1 year

Note No. 15(a) Loans and advances
Particulars xiFs-;iTCmme er m=;aT IAs on 31st March 2022



GOEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001
'CIN: U45201 RJ1997PLC013937I

Notes to the Restated financial information
(AI amounts are in ? lakhs unless stated otherwise)

Particulars

Secured cimimo
Uescured considered good 2,333.39 2.361.92 2,316.92 1 ,587.47
Doubtful 92.73 93,73
Less: Provision for Bad Debt

7333.39Tot ja m 1 ,587.472,361.92 m3

Trade Rece schedule as on 30th September 2024lbles age
Outstanding for follow Periods from due date of

Particula

(i) Undisput Trade receivables 1 885 86 5.48 11.23

iii) u ;puted Trade

(iii) Displ trade receivables consid
good

) Disputed trade recetvables 92.7392.73
oubtful

Less: Provision

1 ,885.86Tota 430.82 T8 m3

de Receivables schedule as on 31st March 2024
Outstandi F© 'iods from due date of

Particulars
months

(i) Undisputed Trade receivables -considered 2.172.09 1 78 60 11 23 2.361.92
good
(ii) Undisputed Trade -considered
doubtful

,puted trade

(iv) Disputed trade receivab 93.7393.7

Less: Provision for Bad Debt

Tota 178.60mi72.09 lIIiU2

schedule as on 31st March 2023de Receivables a
BMI ;andi for follow riods from due date of

Particulars

(i) Undisputed Trade receivables -consIdered M 11 46869 41 mE 2,316 92
ood
) Undisputed Trade

(iii) Disputed trade receivables considgred

.ed trade receivables considered

869.411.304 1l]BM2 1M 2,316.92

Irade Receivables a schedule as on 31st March 2022
for follow ' ii asrem 'ment

Particulars

Trade receivables -considered 1 433 ::. 47.82 51.87 MR/

ted Trad

uted
doubtful

M® 7.82 M5

Note No. 18 Trade receivables



GOEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR.302001
CIN: U45201 RJ1997PLC013937
Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

Note No. 16 Current Investments
Particulars S

Investment as a partner
(a) Investment in Durva Infratech LLP (Refer Note
16.1)

Total

ComDanv Limited from above LLP in terms of revised LLP agreement,

Note No. 17 1nventories
Particulars As on 30th September 2024

(Vatued at cost or NRV whichever is less)
Raw Material

P P H : n = T H H r & P ••••nl••

Work-in.
St8r8-s-in-d spares Tool-s
Shu and Scaffoldlngs
Tota

s P

ralents (a+bCash and Casa
Balance within
Balance with scheduled
Total (a

Cash in
Cash in hand
[Me I

Other Bank Balance
Fixed DiR3 ;T;Tim
Fixed Deposits with Banks (including FD Pledged

ainst Bank Guarantee
Tota Imc

Toaa laa in
Note No. 20 Short Term Loans and advances

Particulars S

BRml @iRMa m

Advances to Vendors
Other advance
Goods and Service Tax Input
Total

Note No. 21 Other current assets
Particulars S

Retention Money and Withheld Money WIth
Contractees
GST on Advance

Interest Receivable on FDRs with Banks
Other Advances
Less: Provision for advances
Mt8i

Note No. 22 Revenue from operations
Particulars As an 30th smT;;F:'Ms n=T:i

peration
Gross Revenue From Co
Less- Goods and Service Tax

Other operating reven
eratlng income

mLillull.iii

As an 31st March, 2024

152.32
2.370.00

70.61
1.283.64
M8

259.67
259.67

4,384.12

4.384.1 2

E+!aBEI

s ta

191.28
6.58
4.75

654.14
1.109.37

1 19.90
.086.02

2930 18

986.28

164 56
56.00
:56.00

ElllllIB

27, 16@blgI

56.33
P2+TrIlliBn

IAs on 31st March 2023

165.89
1.054.49

68.61
666.87

M

1.690,89
2.080.00

56.58
2,246.95
m60M7

on 31st March 2022

174.57

1.292.60
Kp2®fii il 153.69

RmB
123.6

M3

4.429.89

[lm5m

IntErI
1.689.01

191.33
8.38

14.75
433.29
799.56
248.91

1.696.21

360.75
14.18
8.67

227.24

477.91
M

s Eap
2386 71

846.94

124,86
56.00

3.414.51 1.521.42

As on 31 st M=c

26,990.48

82.73
27lM

229.20
668.40

54,01
878.54

RRRlm

825.84

808.28
808.28

522.05

M5 eIg

1 ,347.88

188.11
16.64

152.86

192.79
552.49

939.17

24.259.48
:3.683.21)
20,57 Ml

30.00
20,606.27



GaEL CONSTRUCTION COMPANY LIMITED
( PORMERLV KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR.302001
CIN: U45201 RJ1997PLC013937
Notes to the Restated financial information
(Ail amounts are in ? lakhs unless stated otherwise)

Note No. 23 Other income
Particulars

[nMe tIm
Interest Income

r income
Rental Income
MIsc. Receipts
Share of profit from Partnership firm
Profit on Sale of Fixed Assets

Other Non OperatIng Income

Note No. 24 Cost of material Consumed
Particulars o

nventory at the begjnning
Materials

lplementspares

Add: Purchase

Stores & Spares and Tools

at the end
a£ieFi£ts
Stores & Spares and Tools

1m]

Details of material consumed
Particulars S

Cost of Materials Consumed
Materials Consumed

Consumption Of Stores & Spares and Tools &
Implements

Of Stores & Spares and Tools &
Implements

[M]
of inven

FaKtgac Tms
Clos i

ptembe 31st March, 2024

Stores & Spares and Tools & Implements

Stores and Spares

Note No. 25 Changes in inventories
b;r-tInt rs s

My;-Fl 1

Work-in-Progress

Inventory at the begjnning of the year
Work-in-Progress

(Increase)/decrease in inven
Work-in-Progress

As on 31st March, 2024

180.35

165.89
68.61

234.50

7.636.24
1.246.67
8,882.91

152.32
70.61

222.92
8,894.48

7.649.81

7,649.81

m2

J 244 ,3-

8,894.48

152.32
152.32

iBZiXa]

2.370.00
MIIIBI
1.054.49
1.054.49

1 315.51
1,315.51

As on 31st March 2023 IAs on 31st March 2022

160.15
160.15 132.52

1.88
74 55
8.13

28 69
[®M3

gBBZilei5]

1.690.89
56.58

1 ,747.46

229.20
54.01

283.21

8.661.39
1 ,452.63

10,114.9

7,738.40
1 ,360.55
9,098.95

1.690.89

1.747.46
8,649.77

165.89
68 61

234.50
10,611.91

s

mg9,263.40

1.450 07

1.450.07
8,649.77

1.348 52

1 ,348,52

10,611.91

# Ms Mh 2028

165.89 1 ,690.89

M 1 iBms ==ma h 2022

1.054.49
1 ,054.49 2,080.00

668.40
668.40

2.080.00
2.080.00

m@ liZ4liliI

37.08
37.08

202.85
32.73

235.59

4.473.56

229.20
54.01

283.21

M5 !M28

4.447.22
Mi

790.98

790 98
m5

229.20
229.20

668.40
668.40

765.00
765.00

96.60
mm

JA



GOEL CONSTRUCTION COMPANY LIMITED
GFORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201 RJ1997PLC013937
Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

Note No. 26 Em le benefit expenses
Partial Ma As on 30th September ms
Salaries and Wages
(A) Salary
(B) Wages (Including site salary)

Contribution to provident and other fund
Contribution to Provident Fund

yees State Insurance FundContribution to

Gratuity Expenses
enses

Note No. 27 Finance costs
Particulars S >

Interest to Bank on Machineries and Vehicles Loan

Other Bo C

Bank Charges
lfl-tgi8£t'bbi'a-sUE

Note No. 28 Other expenses
Pa rMI IMa s

Construction Expenses - refer note 28(a)
Car Expenses
Conveyance expenses
Donations

CSR Expenses
Electricity expenses
Increase in Share Capital Expenses
General expenses
Rent Rates and Taxes
Insy&nce expenses
LeFTnd professional expenses
Dirgg,tOrs Remuneration
News Papers and Periodicals
Postage and Courier Expenses
Printing and stationery
Business Promotion Expenses
Provision for bad and doubtful debt / Advances
Computers / Printers Repairs
Telephone expenses
Vehicle running expenses ( Other Than Car)
Loss on sale of Fixed asset
Interest on TDS
Interest on Goods & service Tax
Bad debts written off
Total

,fIR$44

liR9l@419

181.43

216. a6

21 37
409.05
430Z4BIM

4.51
16.68
1.62

100.00

122.82 189.97

24.84
147.66

I

14.022.13
70.18
39.78
2.56

33.52
7.69

17.15
48.76
57.69
13.05
18.28
48.90
0.79
0.61

13.89
0.59

56.00
5.95
7.76
7.72
7.32

14.4M

C/)
a'P JA0O

t

2,791.04

301.7

327.66
40 74

533 34
574.07

El@@/181

S

5,87
39.95
3.16

140.99

93.28
283.25

M 1 st $}@
18 94ltnI

104.38
54.87
1.79

28.44
10.54

100.54
95.64
11.78
44.73
79.71
0.39
1.07

19.56
3.75

93.73
11.59
16.48
15.68
1.13
0.34
0.45
9.48

19.64Mg

on 31st March 2022

2,124.67

248.25

270.67

423.51
m8

30.23
40.08

.87
71.21

146.39

77.49
223.88

14 IM
65.91
39.12
2.06

18.74
11 .05

71.87
86.26
5.11

39.38
80.98
0.08
0.40

20.19
7.81

6.70
24.02
36.57
5.78
0.27
8.26
2.41

14,67M5 a

M
164.64

288.09
2,176.33

71.99
37.66
8.25

46.81

mEEt

E3lg18lg

198.59

10.843 64
32.22
20.50
3.49

18.59
5.83

66.37
66.16
1 1.34
26.08
78.48
0.04
0.60
9.19
2.90

5.88
13.43
27.85

0.14
1.08

11,2M3



GOEL CONSTRUCTION COMPANY LIMITED
( iFORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230. CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR.302001
CIN: U45201 RJ1997PLC013937
Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

Note No. 28(a) Other expenses: Construction
Part@Mm BB:;r==r :024 As on 31 st March, 2024

Carriage and Transportation and Hire Charges
Power and Fuel and Water Charges
Repair to MachInery
Work Expenses
Shuttering and Scaffolding Consumed
MIsc. Construction Expenses

690.54
829.34
200.98

10.220.19
1.467.00

614.08

14,022.13

1.10037
956.87
303.71

13.683.91
2.080 34

815.08

18.9ZRH28

751.22
804.56
310.49

9.461.27
2,475.87

338.88

14,142.29

688.58
506.23
202.34

1 .677 lb
1.369.49

399.25
10.8BBIZ

mBa
Note No. 29 Current tax

on 31st March, 2024

Current tax
imI

570.04
570.04

762 37
762.37

431.58
m3

326 12
mEl

Note No. 30 Earnin 'r share

Profit m Be
Weighted average number of equIty shares (Before
Bonus Issue)
Add: Med on 1

Weighted average number of equity shares (After
Bonus lssu
Par value of share
Basic and diluted earning per share (C = A/BRM
Annualized)

1.676.9
10,33.200 10.33.200

al
10.33.200

Eliml
10.33,200

1.03.32.000
1.13.65.200

10
m4

1 ,03,32.000
1 ,13.65.200

10
19.92

1 ,03.32,000
1.13.65,200

10
HEB

1.03.32.000
1.13.65.200

10
T3

'The Company has issued bonus shares on 12th March.2025 to its existing shareholders in ratio of 1 0 shares for every 1 shares held as on record date 10th March.2025
Accordingly 10332000 shares were issued after the balance sheet date and the same has been considered for calculation of EPS of all period in accordance with requirement of
para 44 of AS 20 on EPS

A f 4

ag 'b
q•

'/;

Id:ie



GOEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230. CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR.302001
CIN: U45201 RJ1997PLC013937

Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

Notes No. 31 Contingent Liabilities and Commitments
Notes No. 31 (A) Contingent Liabilities

S.no I Particulars
As on 30th
September,

2024

As on 31stAs on 31st As on 31st
March, 2024 1 March, 2023 1 March, 2022

lteeO maees
ts against fulfilment of certainthem to the company's

commitments.
iblat dl :-2

'G£T
31 A.1(1)) _

5866.18 4897.97

GST tti-r-fai Q d6rfipdn9
Awaiting for reply from Department (Refer Note31 A.1 (2))
Demand as per UPVAT act
Excess ITC claim in the April 2019-June 2019

1.04

28.4

i .16
i.92
1.60
i-.22

55.27

1 :46

1.i£

Note 31 A.1(1) Central Goods and Service Tax (CGST> Department. Jabalpur, Madhya Pradesh issued a penalty of INR 5.87 lakh for expired
E-way Bill in FY 2023-24. The order has been quashed in F. Y. 2024-25 and the assessment has been in favour of company, so no liability is

Note 31 A.2 The company received an TDS demand of Rs 22.75 lakhs in preceeding Financial Years. out of Rs 22.75 Lakh company has

Note 31 A.1 (2) The company received an Gags and Service Tax order for wrong ITC availment of INR 28.40 lakh. Appeal is pending at

Offce of the Appellate Authority, Odisha

paid amounting Rs 21.40 lakh in F. Y 2024-25. For the FY 2024-25 there is TDS demand of Rs 2.52 Lakh.
Note 31 A.3 The company is facing legal proceedings under the under Labour law for Rs 55.27 Lakhs for which order has been passed by
lower court, against which the company has filled the appeal in court, also company issued DD under protest,

orovided

Note 31(B) Commitment
For half year ended 30th September 2024, company have capital commitment of Rs 368.78 Lakhs

Note No. 32 Payment to Statutory Auditor
Particulars As on 31st March, 2023As on 31st March, 2024 As on 31st March, 2022

f8Fi;;-;Jliii
foi BihaR

N:tYNo. 33 Segment Reporting
The Company is engaged in the business of Civil Construction, which is considered to be the only reportable business segment, as per Standard-17. further
there are no geographical segments
Since the principal business of the company is construction activity, quantitative data in respect of trading and manufacturing activities carried out by the company as
required by Schedule Ill to the Companies Act, 2013
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( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
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Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

Note No. 34 Related party transactions
A summary of related party transactions As per Accounting Standard 18- Related Party
Disclousers read with the SEBI ICDR Regaulations entered into by the company with related
parties as at and for the half year ended September 30,2024 and for the Financial year ended
March 31,2024. March 31,2023 and March 31,2022 derived from the restated financial
information are as follows:-
1 ) Key Management Personnel

Purushottam Dass Goel a
iWhole Time DirectorAran KuFnar e36el

from 16/12/2024)Satish Director
bird&orVijb9 k'umar gb-9:1 (ceased'from 01/_07/2023)

Mahesh Chandra , lq/_1.2/2_02+) . El ng' ep9Fid+b{ Difiii dj
'C;KgFn an Lal (w.g. jlndependent Director
Sakshi 4\gqrwal (w.e:f 16/12{2024) I+o_d$p9pq9rl_ p!.eg_PI

Ic;F_o .Pf th_9 Q9TpqpyNqr.9?[1__Ky_rpqr_G9e_1..(from qI/J 9{?p?l tq ;3C?/1 1/2024)
,f 01/1 2/2024) ICFO of the CompanyNatwar Lal Ladh.

-gbrbht ©-afoo iQ. CS '8t-ih8 -e;ompa

e
Be I
i
:Rb-tan-KurhiF G-oai
:-kiFfiiri'6-b6i
I Lgi8"LiFFfina tab’aT
: 'AFnif(i6el
-- And Gail
- Mohak Goel
: Pie+l' -'e§b-gI
--ii-di+ -Gail
: lsha Gael
’- bJrii-(iodI
: khJgFi6d6 --dig-iI
- CHifrFli'9'e3d61
I- AshQ-ihi-Go'ii
j---A9ighi-'(-i89il-
- Late Krishna Goel
- Vijay-Kumar Goel

[MMe
r
[iiFb6i6?g-gfbt-Air
biFb8idiig $bit
Di-r-dct6r's Wife
biF98idiig-gbA
[5iF86idi;i-gin
Birb8-taFTg-gail

bi'rb8t6Pg--gta th&
biF96idfg-gFbfFi8-r
DirectoF soh's VVife
biF88idF98tl-’gVVit£
bi-r8dt6F-gba;i VYit;
biFidaFeilaid;iiI
FF8h-6i8Fbt TRi-iii$£'h9
Director’s Daughter
Director's Wife
hF886?£-dF8fh JF

e

3) Enterprises in which Key Management Person and their Relatives are interegt!@

I:: 8: LeIru:ti::'co. Hisar
)Director's

b[r icT&ri§:§T6th if {FjF Rl
DLiFva infrbt6ch LtP IQr9_yp_Q9n99tn
Anui 6ohstFuction Director’s Son (Prop
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GOEL CONSTRUCTION COMPANY LIMITED

230. CITY CENTRE. SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201 RJ1997PLC013937

e
Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

(a) Transactions during the year with related parties
For the period ended 30th September, 2024

s.No.1Name Of Related Party Remuneration Salary

-

Professional
Charges

Rent
Expenses

Revenue
Receipt/

[Expenditure:
Loans Received

/ (Paid:
(041)
(1.67)1
(0.36)
(0.03)
(0.11)

Interest on
Loan Taken
I (Granted)

Loan (Repaid) I I Advance tol Addition to 1 Interest on
Received Back I Vendor I Capital I Capital

Profit

I
2

3

4
5

6
7

8
9

10
11

12
13
14
15
16
17
18
19
20
21
22

L

Arun Kumar Goel
Satish Goel
Naresh Kumar Goel
Ratan Kumar Goel
Raman Goel
Amit Goel
Anuj Goel
Prem Goel
lsha Goel
Soni Goel
Khushboo Goyal
Ayushi Goyal
Goel Naresh & Co
Anuj Construction
Vijay Kumar Goel
Chinmay Goel
Mohak Goel
Inder Goel
Ashwani Goel
Goel Construction Co. Hisar
Durva Infratech LLP

24.00
21.00
3.bd

(29.50)

10.50
4.20

12.OO'

i £.'o'o
9:'O6
4.'80
t.go

0.42

o.iiI

6.6o1
i':dil

(0.25)
(0.02)
(0.64)
(0.07)
(0.80)

3.00
1.80

12.00 0.42
0.42 37.94

4.00
4.00
9.00

14.40

(0.16)

<£62.bd) 58.50
11 .00

ON
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Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

(b) Transactions during the period with related parties
For the period ended 31st March, 2024

S.No.1 Name Of Related Party Remuneration Salary Professional
Charges

Rent
Expenses

Revenue
Receipt/

[Expenditure'
Loans Received

Interest on
Loan Taken I Loan (Repaid) / 1 Advance tol Addition to 1 Interest on
/ (Granted) I Received Back I Vendor I Capital I Capital

I
2

3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21

L

Arun Kumar Goel
Satish Goel
Vijay Kumar Goel
Naresh Kumar Goel
Ratan Kumar Goel
Raman Goel
Late Urmila Goel
Amit Goel
Anuj Goel
Prem Goel
lsha Goel
Soni Goel
Khushboo Goyal
Ayushi Goyal
Ashwani Goel
Inder Goel
Anuj Construction
Goel Naresh & Co
Goel Construction Co. Hisar
Durva Infratech LLP

36.00
36:66

7.Bd
5.91

/ (Paid)

Profit

Mm
(2.04)1
(0.66)
(0.29)
(0.06)
(0.20)

n3
20.00

b I'.o'o
8.40

o:baI

£4.'o6
2i .6o1
16.oo1
9:66

15.o61

d.daI

1 :861

i.041

(O.1'3)
to.-03)1
(0.03)
(1.18)
(0.13)
(o.96)1

g.6o1
5.00

(6.37)

6.00
28.80

3.73

3.60
6.00

24.6o1

6.g41
0.84

179.57

(435.49)
19.361 :200.00: 8.13
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8
Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

(c) Transactions during the year with related parties
For the period ended 31 st March, 2023

S.No.1 Name Of Related Party Remuneration Salary Professional
Charges

Rent
Expenses

Revenue
Receipt/

’Expenditure'
Loans Received

Interest on
Loan Takenl Loan (Repaid) / I Advance
/ (Granted) I Received Back I to Vendor

Addition I Interest on
to Capital I Capital

Profit

I
2

3
4

5

6
7

8

9
10
11

12
13
14
15
16
17
18
19
20

Purushottam Das Goel
Arun Kumar Goel
Satish Goel
Vijay Kumar Goel
Naresh Kumar Goel
Ratan Kumar Goel
Raman Goel
Late Urmila Goel
Amit -6oet
IAn Llj 6881
Prem Goel
lsha Goel
Soni Goel
Khushboo Goyal
Ayushi Goyal
Ashwani Gael
Anuj Construction
Gael Naresh & Co
Goel Construction Co. Hisar
Durva Infratech LLP

B2
2'5.'bdl
t .gdl

hi.641

7T3g
(i.i9il
(0.60)
(0.26)
(0.06)
(0.18)

jb.bd
m3

(15.00)

il'.a'o
d:40

i'5'.661 d.5'61
o:661

I'6.'66
14.40
ii' lab
4861
4.bol

6.00
14.40

0.60
o:561

i .dil

(0.12)

(0.03)
(1.78)1
(0.12)
(0.84)

58.'00 (50.00)

3.60

5.oo
0.60
0.05

(651.47)
56.54 al 1 :oo: 64.82 76.70

ION
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e
Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

(d) Transactions during the year with related parties
For theJ)eriod ended 31st March, 2022

s.No.1 Name Of Related Party Remuneration Salary
Eii;iii;W'

Professional
Charges

Rent
Expenses

Revenue
Receipt/

'Expenditure' M=n Loan (Repaid) / 1 Advance tol Addition to 1 Interest on
Received Back I Vendor I Capital I Capital

Profit

I
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17

18
19
20

L

Arun Kumar 6oel
Satish Goel
Vijay Kumar Goel
Naresh Kumar Goel
Ratan Kumar Goel
Raman Goel
Amit 68ei
Ar;-uj G'ddI
Prem Goel
lsha Goel
Soni Goel
Urmila Goel
Khushboo Goyal
Ayushi Goyal
Krishna Goel
Ashwani Goel
Anuj Construction
Goel Construction Co. Hisar
Durva Infratech LLP

23.64
23.40'

7.80
23.64

laIBI
(o.13)1
(0.55)
(0.24)
to:25)1
(p.94.)1

m2
(1.50)

10.81
8.40

id.-o-o1

i-O.'861

10.6o1
a.doI
4.801

ii 1-d d.6'o
o.60 6.66

(2.00)
(23.09)

6.661
6.6o1

1':91

(i-.6'd)I
(0.02)
(1.15)1
(o.70)1
(1.31)1
(0.11)

eQ.6+)

(16 00)
(9.00)
(6.00)

1 -.o6

6.00

14.40

3.60

0.96

34.19

iI ':l65:. 84)1
390.801 75.001 10.82 79.79

ON

iI;,



GOEL CONSTRUCTION COMPANY LIMITED
( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, qITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR'302001
CIN: U45201 RJ1997PLC013937

Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwIse)

Note No. 35 Disclosures related to employee benefits:
The Company has classified various employee benefits as under:

A Defined contribution plans
i) Provident Fund
ii) Employer's Contribution to Employee State Insurance Corporation (ESIC)
The Provident fund and Pension scheme are operated by regional PF Commissioner
percentage of payroll cost to the retirement schemes to fund the benefits

The Com sed the foIIo' amounts in the Statement of Profit and Loss:as
Particulars

Contributton to Provident fund (net of government grants)
ktionState InsuranceContributton to Em 0

B Retirement benefit plans
i) Gratuity based on actuarial valuations

I. Actuarial Assumptions

e

II. Amounts recognized in Balance Sheet

III. Amounts recognized in Profit and Loss

tV. Rec a

Under the scheme. the Company is required to contribute a specified

1 1

77.397.27
50

hot-Ab8hciblq Not Applicable

Table Llsec],
Rate

'owth rate
rate

rates
Upto 30 lrs
froril h'tO- a
above 44 years

1.4

7.17

A&lbflcabt;

49.60

36.77

49.60

36.77

49.60
36.20
36.77

Present value of obligation as at the end of the perIOd
Fair value of plan assets as at the ind of thi deFiid
Fun(iedstat ui /difFerbrIce

Net asset;{lTI)ility)recognized in balance sheet (233.80) (212.43) (173.56) (139.60)

Current servIce cost
cost

Net actuarial b/his iicoini;eb’ihi+hiiiriia
Tx T@®tement of profit & lossesses

31 st March
2022

m2
7.72

15.05

1.4
733.80

O In at
Ihierist c-oa
Current service

id

)/loss–ori-obli!
iaa benefit Obligation at end of thrg

1 : 3 : 13

12.83
25.89

2.Oi
212.43

iii
13.28

10.13
18.48

5.35
173.56
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( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
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Notes to the Restated financial information

Note No. 36 Analytjcal ratios
a = lino= 30th September 2024 I

]
31 st March 2024 31st March 2023 ] 31st March 2022

(a)ICgrent Ratlo(TImes) jcyrrent AWe$ I Current Liabilities 1.28

0.34

1.30

0.33

1.10

0.40

1.21

0.35(b)IDebt EquIty
Ratio(Times)

ITotal Debt Sharholders' Equity

(c) I Debt Service Coverage I Earnings I Debt Service
Ratio I available for debt
(Times) (Not I service

IArLny9 Ij(ed}

3.13 5.05 1 3.63 1 3.63

(d) I Return on Equity
Ratio(%) (Not
Mr @lO

1 Net profit after
taxes

1 Average
Shareholders Equity

16.50c70 27.63cyo 22.53cYo 21.01 CPo

(e) Itnventory Turnover
Ratio(Times) (Not

Revenue from

I operations
1 Average Inventory 9.31 9.61 6.83 11 .24

D ITrade Recelvables I Revenue from
Turnover Ratio(times) joperations
'(Not Annualized)

I Average Trade
IReceivabtes

11.57 16.49 13.83 12.96

(g)ITrade PayabEes ITotal Purchases 1 Average Trade
Turnover Ratio (Times) I IPayables
(Not Annualized)

3.18 3.56 4.62 4.32

(h)INet Capital Turnover INet Revenue I Average Working
Ratio(Times) (Not lfrom Operations ICapital
Annualized)

7.71 17.62 1 24.14 1 20.24

(1) INet Profit Ratio(%) Net Profit Net Revenue from
Operations
Capital Employed

6.17cyo

16.04%

5.87cYo

26.43c%

5.30c70

20.96%

5.21 CVo

20.85%a) IRaQ’rFI inCa ditil
employed(%) (Not
Annualized)

I Earning bgfore
Interest and Tax
(EBIT)

e
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( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
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Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

Note No. 37 Statement of Adjustments to the Restated Financial information:
A Summarised below are the restatement adjustments made to the shareholders' fund for the period / years ended 30 September 2024, 31 March 2024. 31 March 2023 and 31

March 2022, and their consequential impact on the equity of the Company:
Partjdj@

T

aa-teFia-I restatement adjustments
i) Audit qualifications

(ii) Adjustments due to change in provision of Gratuity
(iii) Adjustments due to prior period items / other adjustment

!rred tax impact on adjustments applicable
(y) Cyrrent tax impact on adjus1 lpplicable

c) loRI ippact of adjustments
Total equity as 'r restated financial information (a+c

11.003.53 n1 5.656.40

57.69
(43.17)
:14.52)

E : : : g ; ! I
6.46

(25.63)
(6.41 )
8.06

43.17
7,062.24

:3.97)
5,632.4311 ,003.53 9,326.57

B Summarised below are the restatement adjustments made to the net profit

March 2022 their impact on the profit / (loss) of the Compan
Pa$raaIHnarB

after tax for the period / years ended 30 September 2024, 31 March 2024, 31 March 2023 and 31

For the halme
endedl

30th September 2024
1 ,676.96

For the year @
31st March 2024

For it;e year en@
31st March 20231

For the year ended
31st March 2022

a) Net Profit after tax as per Audited Financial Statements
b) Adjustments

Material restatement adjustments
(i) Audit qualifications
(ii) Adjustments due to change in provision of Gratuity
(iii) Adjustments due to prior period items / other adjustment
(iv) Deferred tax impact on adjustments in (i) and (ii). as applicable
(v) Current tax impact on adjustments in (i) and (ii), as applicable

c) Total impact of adjustments
d)- tol£l'equjtv as per restated financial information (a+c) #,'C

2,221.16 1 ,449.01 no

57.69 (25.65)1

6.46

(25.63)

8.06(14.52)

43.17
2,264.33

(19.20: (17.57)
1 toM1 ,676.96
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( FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
£30. CIty CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001
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Notes to the Restated financial information
(All amounts are in ? lakhs unless stated otherwise)

Note No. 38 Disclosures as per amendments in Schedule III of Companies Act,2013 with notification issued on 24th March 2021 :
Information required against additional disclosures as per amendments in Schedule III of Companies Actl 2013 are as under:'

(a) Title deeds of Immovable Property not held in name of the Company (Para a(ii)(XIII)(Yi(iI}
There are no immovable properties owned by the company whose title deeds are not held in its name

(b) Revaluation of Property, Plant & Equipment (Para.a(ii)(XlID(Y)(ii))
During the year under review the company has not revalued its property. plant & Equipment (Including Fight of use assets>

(c) Loan & Advance made to promoters, directors, KMPs and other related parties (Para a(ii)(XIII)(Y)(ni))
The Company has not provided any loans and advance to the parties covered under this clause.

(d) Intangible Assets under development
The Company does not hold any intangible assets as of the reporting date. Hence. there is no requirement for disclosure or reporting related to intangible assets under
development in accordance with the applicable accounting standards,

(e) Details of Benami property held (Para a(ii){XIII)(Y)(vi))
No proceeding has been initiated or pending against the company for holding any benami property under the Benaml Transactions (ProhIbitIon) Act. 1988 and futes made
thereunder

(f) Wilful Defaulter (Para a(ii)(XIII)(Y)(viii))
The company has not been declared as wilful defaulter by any bank or financial institutions or other lenders

jg) Relationship with struck of Companies (Para a(ii)(XIII)(Y)(ix))
There are no transactions (Including Investment in Securities / Shares held by Struck off company & Other Outstanding balances) with companies struck off u/s 248 of the
Companies Act 2013. or section 560 of the Companies At. 1956

(h) Registration of charges and satisfaction with Registrar of Companies (Para a(ii)(XIII)(Y)(x))
There are no charges or satisfaction of charges which are yet to be registered with Registrar of Companies beyond the statutory period

(i) Compliance with number of layers of companies (Para a(ii)(XIII)(Y)(xi))
The company has not made violation of requirements related to number of layers of companies as prescribed under clause 87 of Section 2 read with Companies
(Restriction of number of Layers) Rules 2017

(i) Compliance with approved Scheme(s) of Arrangements (Para a(ii)(XIII)(Y)(xiii))
Not applicable

( k) Utilization of Borrowed funds and share premium (Para a(ii)(XIII)(Y)(xiv))
No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other persons(s) or entity(is). including foreign entities (“Intermediaries") with the understanding. whether recorded in writing or otherwise. that the Intermediary shall lend
or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the
understanding that the Company shall whether. directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate
Beneficiaries") or provide any guarantee. security or the like on behalf of the Ultimate Beneficiaries

(1) Undisclosed Income (Para a(iii)(ix))
Company has not surrendered or disclosed any transaction which was not recorded in the books of accounts as income during the year in the tax assessment under the
Income Tax Act.

I) Details of Crypto Currency or Virtual Currency (Para a(iii)(xi))
The company has not traded or invested in Crypto Currency or Virtual Currency during the financial year

d+fH
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Notes to the Restated financial information
:All amounts are in ? lakhs unless stated otherwise

Note No. 39 Corporate Social Responsibility (CSR)

Particulars e
September 2024

2 1 33
(2.80)
18.53
33.52

Ni
12.20

Not Applicable!
Not Applicable

(Rs. In Lakh)

F.Y. 2023.24

Minimum amount Required to be spent in CSR
Add/ Less :. previous years shortfall/ Excess
I Amount required to be spent during the F.Y.
I Amount of CSR expenditure incurred during the year
Shortfall at the end of the year
During the years CSR expenditure Excess incurred
Reason for shortfall
Details of related party transactions
Where a provision is made with respect to a liability
incurred by entering into a contractual

F.Y. 2022.23 F.Y. 2021-22

29.20
(3.56)
25_64
28.44

Nil
2.8

Not Applicable
Not Applicable

22.22
(8.04)
14.18
17.74

-ni
3.561

Not Applicable
Not Applicablel

16.22
(5.67)
10.55
18.59

Nil
8.04

Not Applicable
Not Applicable

Not Applicable Not Applicable Not Applicable Not Applicable

Nature of CSR activity schedule 7

Particulars a
14

(Rs. In Lakh)

a
malnutrition. promoting health care including preventive
health care and sanitation [including contribution to the

S wach Bharat Kosh set-up by the Central Government
for the promotion of sanitation] and making available
safe drinking water,
Clause (iv) Ensuring environmental sustainability.
ecological balance. protection of flora and fauna, animal
welfare, agroforestry, conservation of natural resources
and maintaining quality of soil. air and water including
contribution to the Clean Ganga Fund set-up by the
Central Government for rejuvenation of river Ganga.

F.Y. 2023-24 F.Y. 2022.23 F.Y. 2021.22

0.51 1.50 5.96 12.57

Clause (v) Protection of national heritage, art and culture
including restoration of buildings and sites of historical
importance and works of art; setting up public libraries'
promotion and development of traditional art and
handicrafts:

Clause (ii) Promoting education. including special
education and employment enhancing vocation skills
especially among children. women. elderly and the
differently abled and livelihood enhancement projects.

1.51 1.01 1.01

5.00 2.00 1.75

Clause (ii) Promoting gender equality. empowering
women, setting up homes and hostels for women
and orphans; setting up old age homes. day care
centres and such other facilities for senior citizens
and measures for reducing inequalities faced by socially
and economically backward groups;
no

26.50 23.93 9.02 1.02

m3 m8 m7
5.00

m8

LNote No.40 Figures for the previous year has been re-grouped and re-arranged wherever considered necessary to make them comparable with current year's classification
Id disclosures wherever required as per the requirement of Schedule III (Revised). Figures reported in financial statement are in Indian Rupee and have been rounded off to

le nearest Lakhs except specifically stated otherwise.

As per our report of even date
For Ravi Sharma & Co.
Chartered Accountants gX>$

'CO
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For and on behalf of the Board of Director of
Goel Construction Company Limited

Registration no. 015143C

$11111111111Tg

Paras Bhatia
(Partner)
M.No : 418196
Place: Jaipur
Date. 22nd March, 2025

(Managing Director)
DIN: 01134075

Natwar Lal Ladha
(CFO)

burbhi Maloo
(Company Secretary)
Membership No. : 55672


