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SHORTER NOTICE OF THE 9t BOARD MEETING FORF.Y. 2025-26

Dated: 25/08/2025

To

The Board of Directors

GOEL CONSTRUCTION COMPANY LIMITED

(Formerly known as Goel Construction Company Private Limited)

8, Vashisth Marg, Gom Defence, Vaishali Nagar, Jaipur-302021, Rajasthan, India

Sub: Shorter Notice of Meeting (F.Y. 2025-26) of the Board of Directors

Dear Sir,

Shorter notice is hereby given that the meeting of the Board of Directors of GOEL CONSTRUCTION
COMPANY LIMITED (Formerly known as Goel Construction Company Private Limited) for the
financial year 2025-26, will be held on TUESDAY, 26™ AUGUST, 2025 at 8, Vashisth Marg, Gom
Defence, Vaishali Nagar, Jaipur-302021, Rajasthan, India to discuss the business as set out in the agenda.
Please make it convenient to attend the meeting.

With Best Regards
For GOEL CONSTRUCTION COMPANY LIMITED
(Formerly known as Goel Construetign fempany Private Limited)

.

\ )3
J \\S\_E, 3

Surbhi Maloo Ik 2
{(Company Secretary)

M.No. A55672

Mob No: +91-9929929785

E-mail i.d:- goelconstructioncs@gmail.com

Encl:-
1) Agenda & Notes on Agenda for Board Meeting

GOEL CONSTRUCTION COMPANY LIMITED
(FORMERLY KNOWN AS GOEL CONSTRUCTION CO. PVT.LTD)

CiN: U45201RJ1997PLCO13937 | GSTIN: 0BAAACG7717R1ZZ | REGD. OFFICE: 8, VASHISTH MARG, GOM DEFENCE, VAISHALI NAGAR
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GOEL CONSTRUCTION COMPANY LIMITED
AGENDA FOR 09/2025-26 BOARD MEETING TO BE HELD ON

Date : 26T August, 2025
Day ; Tuesday
Time : 12: 00 PM
Venue : 8, Vashisth Marg, Gom Defence, Vaishali Nagar, Jaipur-302021, Rajasthan, India
S. No. Items for Consideration B
1.
To elect the Chairman of the Meeting
2. .
To confirm and signed the Minutes of the previous Board Meeting
3 To take note of the minutes of the previous committee meeting
4. To Approve the Red Herring Prospectus of Goel Construction Company
Limited
> To consider and approve Offer Programme
6. To consider Director’s Report along with annexures for the Financial Year
2024-25
7. To Appoint Statutory Auditor M/s Ravi Sharma & Co. As Statutory Auditors of
the Company
8. To approve appointment of Mrs. Soni Goel as Executive Director of the
Company
% To ratify remuneration paid to Cost Auditors
10 To consider and approve the re-appointment of Mr. Arun Kumar Goel (DIN:
' 00272592) Whole Time Director Liable to Retire by Rotation subject to
approval of members in upcoming 28th Annual General Meeting;
11. To approve notice of AGM to be held on Saturday, August 30, 2025
12 To consider any other matter with the permission of the Chair
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GOEL CONSTRUCTION COMPANY LIMITED
(FORMERLY KNOWN AS GOEL CONSTRUCTION CO. PVT. LTD.
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AGENDA WITH EXPLANTORY NOTES

Item Particulars
No.
1. To Elect the chairman of the Meeting

The Board shall elect the Chairman for the meeting.
2. To confirm and signed the Minutes of the previous Board Meeting

The minutes of the previous board meeting has been circulated and the same will be
placed for signature from the chairman. - -
3. To take note of the minutes of the previous committee meeting

The minutes of the previous following Committee meetings will be placed before the
Board for its noting: -

1) Audit Committee meeting held on 29t April 2025.

2) Audit Committee meeting held on 18t June 2025.

3) Nomination And Remuneration Committee meeting held on 01stJuly, 2025

4) Audit Committee meeting held on 30t July 2025. .

5) Audit Committee meeting held on 26t August 2025.

6) Nomination And Remuneration Committee meeting held on 26t August, 2025

The Board is requested to take note of the minutes of the aforesaid Committee Meeting.
4. To Approve the Red Herring Prospectus of Goel Construction Company Limited

The Chairman to inform the Board of Directors of the Company that in furtherance
with the resolution passed by the Board of Directors dated March 30, 2025 for
approving the Draft Red Herring Prospectus (the “DRHP”) and the receipt of in-
principle approval vide letter LO\SME-IPO\PG\IP\122\2025-26 dated June 20, 2025
from the BSE Limited (the “BSE”) for the listing the Equity Shares of the Company on
SME Platform of BSE Limited (“SME Platform of the BSE”) the Company has prepared
the Red Herring Prospectus (“RHP”).

The Chairman placed before the Board of Directors of the Company the Red Herring
Prospectus dated August 26, 2025 of the Company for approval. After detailed review,
after discussion the Board may pass the following resolution with or without
modification:

RESOLVED THAT, in furtherance to the resolution passed by the Board of Directors of
the Company on March 30, 2025 and the receipt of in-principle approval vide letter
LO\SME-IPO\PG\IP\122\2025-26 dated June 20, 2025 from the BSE Limited (the
“BSE”) for the listing the Equity Shares of the Company on SME Platform of BSE
Limited (“SME Platform of the BSE") the Red Herring Prospectus dated August 26,
2025 for the proposed initial public offering (the “Offer”) of equity shares of the
Company of face value of ¥ 10 each (the “Equity Shares”), containing fresh issue of
30,84,400 of equity shares of the Company aggregating up to X[e] lakhs and an Offer
| for sale of 7,23,600 of equity shares of the Company aggregatin}u-[r”mﬁ[o] lakhs by
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existing and eligible shareholders who had intimated their intention to the Board (the
“Offer for Sale” and together with the Fresh Issue, the “Offer”) at such price as may be
determined in accordance with the book building process under the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended, and as agreed to by the Company in consultation with Srujan Alpha
Capital Advisors LLP ,the Book Running Lead Manager to the Offer (the “BRLM"), as
provided to, and tabled before the Board of Directors and initialled by the Chairman for
the purpose of identification, containing the requirements as notified under the
provisions of the Companies Act, 2013, as amended, and the rules framed thereunder
(the “Companies Act”) and the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR
Regulations”) and other applicable laws, be and is hereby approved for filing with the
SME Platform of BSE, as the case may be, and such other governmental or supervisory
authorities or persons as may be required, in accordance with the applicable
provisions of the Companies Act, the SEBI ICDR Regulations and other applicable laws.

RESOLVED FURTHER THAT, all the Directors and KMPs in their respective capacity,
be and are hereby authorized to sign the said Red Herring Prospectus on behalf of the
Company and deliver a copy to the BRLM and file the same with the SME Platform of
BSE Limited, for listing purposes and such other authorities or persons as may be
required, issue such certificates and confirmations as may be required and undertake
such other necessary steps to implement the afore going resolutions.

RESOLVED FURTHER THAT Ms. Surbhi Maloo (PAN: EVGPM3054R), Company
Secretary and Compliance Officer of the Company, be and is hereby authorized to take
all steps for giving effect to the aforesaid resolution.

RESOLVED FURTHER THAT a certified true copy of the aforesaid resolution under the
signature of any of the Directors be submitted with the concerned regulatory
authorities.”

vi ‘

To consider and aﬁprove Offer Programme

The Board of Directors to note that pursuant to disclosure requirements under Red
Herring Prospectus & documents in relation to the initial public offer (“Offer”) of our
Company under the provisions of the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR
Regulations”), it is required to consider and approve Offer Programme for Anchor and
the other bidders. after discussion the Board may pass the following resolution with
or without modification:

RESOLVED THAT pursuant to applicable provisions of the SEBI ICDR Regulations and
for the purpose of disclosure in the Red Herring Prospectus & documents in relation
to the Initial Public Offering of the Equity Shares of the Company, the Board of
Directors hereby approves the Offer Programme.

GOEL CONSTRUCTION COMPANY LIMITED M
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6. To consider Director’s Report a_long with annexures for the Financial Year 2024- |
25

The Chairman to place before the Board the report of Director’s, read together with the
annexures thereto, for the Board’s consideration, approval, and adoption.

After discussion the Board may pass the following resolution with or without
modification:

RESOLVED THAT pursuant to the provisions of Section 134 and other applicable
provisions, if any, of the Companies Act, 2013 read with relevant rules made
thereunder, the Board of Directors of the Company hereby accorded its approval to the
Director’s Report for the financial year ended March 31, 2025, together with its
annexures including the, Secretarial Audit Report, and any other annexure(s), as placed
before the Board.

RESOLVED FURTHER THAT pursuant to the provisions of sub-section (6) of Section
134 of the Companies Act, 2013, Mr. Purushottam Dass Goel (Chairman cum Managing
Director) & Mr. Arun Kumar Goel (Whole Time Director) of the Company be and is
hereby authorized to sign the Board’s Report on behalf of the Board of Directors of the
Company.

RESOLVED FURTHER THAT any of the directors & Company Secretary of the
Company be and is hereby authorized (Severally & jointly) to do all such acts, deeds,
matters and things to give effect to the said resolution as required, in compliance with
applicable sections of the Companies Act, 2013 and the rules framed there under and
other applicable statutes (if any).
7. To Appoint Statutory Auditor M/s Ravi Sharma & Co. As Statutory Auditors of the
Company

The Chairman informed the Board that due to a casual vacancy in the office of
Statutory Auditor, M/s Ravi Sharma & Co., Chartered Accountants, Jaipur (Firm
Registration No. 015143C), were appointed as Statutory Auditors by the Members in
accordance with the provisions of Section 139(8) of the Companies Act, 2013.

It was further informed that as per the provisions of the Companies Act, 2013, the said
appointment made to fill the casual vacancy is valid only until the conclusion of the
next Annual General Meeting and needs to be regularized by the members of the
Company based on the recommendation of Audit Committee. The Board after
discussion may pass the following resolution with or without modification:

RESOLVED THAT pursuant to the provisions of section 139, 142 and other applicable.
provisions, if any, of the Companies Act, 2013 and the Rules framed thereunder, as
amended from time to time based on the recommendation of Audit Committee and
subject to members approval at the AGM, Ravi Sharma & CO., Chartered Accountants,
Jaipur (Firm Registration No. 015143C), be and is hereby re-appointed as Auditors of
the Company to hold office from the conclusion of this 28th (Twenty Eighth) Annual
General Meeting (AGM) till the conclusion of the 33t (Thirty Third) AGM of the
Company to be held in the year 2030 at such remuneration plus service tax, out-of-
| pocket, travelling and living expenses, etc as mag be mutualb, agrﬁeg Jbetween the
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| board of directors of the company and the Auditors.
il S _ _
8. To approve appointment of Mrs. Soni Goel as Executive Director of the Company

The Chairperson informed the Board that Mrs. Soni Goel (DIN: 10894599) was
appointed as an Additional Director (Executive) of the Company with effect from 01st
July, 2025, pursuant to the provisions of Section 161 of the Companies Act, 2013. She
shall hold office up to the date of the ensuing Annual General Meeting. The
Nomination and Remuneration Committee has recommended her appointment as an
Executive Director of the Company, liable to retire by rotation, on the existing terms
and conditions including a remuneration of 32,00,000 (Rupees Two Lakhs only) per
month.

After discussion the Board may pass the following resolution with or without
| modification:

RESOLVED THAT pursuant to the provisions of Sections 152, 161 and other
applicable provisions, if any, of the Companies Act, 2013, read with the applicable
rules made thereunder (including any statutory modification(s) or re-enactment(s)
thereof for the time being in force), and on the recommendation of the Nomination
and Remuneration Committee, and subject to the approval of the shareholders at the
ensuing Annual General Meeting, the appointment of Mrs. Soni Goel (DIN: 10894599),
who was appointed as an Additional Director (Executive) of the Company with effect
from 01st July, 2025 and who holds office up to the date of the ensuing Annual
General Meeting, be and is hereby approved for her regularisation as an Executive
Director of the Company, liable to retire by rotation, on the existing terms and
conditions including remuneration of 32,00,000 (Rupees Two Lakhs only) per month.

RESOLVED FURTHER THAT the appointment of Mrs. Soni Goel as Executive Director
is in compliance with the provisions of Section 197 read with Schedule V and other
applicable provisions of the Companies Act, 2013.

RESOLVED FURTHER THAT any Director or the Company Secretary of the Company
be and is hereby authorised to sign and file the necessary forms with the Registrar of
Companies and to do all such acts, deeds, matters and things as may be necessary to
give effect to this resolution.

9. ' To_ratify remuneration paid to Cost Auditors

The Chairperson to inform the Board regarding ratification of the remuneration paid
to Cost Auditor for the financial year 2025-26 as approved by the Board of Directors
in their Board Meeting dated 29 April 2025 (as recommended by Audit Committee)
and in this regard, to consider and if thought fit, to pass the following resolution with
or without modification:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable
provisions, if any, of the Companies Act, 2013 and the rules made thereunder,
_including any statutory modification(s) or re-enactment(s) thei'éo'f-"fdlff;th}.!“.time being

\
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in force, the Board of Directors hereby recommends the remuneration of Rs. 15,000/- |
(Rupees Fifteen Thousand only) payable to M/s. M/s. Deepak Mittal Co, Cost
Accountants (FRN- 003076) appointed as the Cost Auditor of the Company for the
financial year 2025-26, for ratification by the members of the Company at the ensuing
Annual General Meeting.”

10. To consider and approve the re-appointment of Mr. Arun Kumar Goel (DIN: |
00272592) Whole Time Director Liable to Retire by Rotation subject to |
| approval of members in upcoming 28t Annual General Meeting;

The Chairman to inform the board that pursuant to Section 152(6) of the Companies
Act, 2013, not less than 2/3 of the total number of Directors (unless otherwise
provided) shall be liable to retire by rotation at every Annual General Meeting and
pursuant to Section 152(6) (c) of the Companies Act, 2013, 1/3 of the such number of
directors who are liable to retire by rotation shall retire from office. Mr. Arun Kumar
Goel (DIN: 00272592), Director is retiring by rotation at the ensuing Annual General
Meeting and being eligible seeks re-appointment and has given his consent to act as
Director of the Company which was placed before the meeting.

After discussion the Board may pass the following resolution with or without
modification:

RESOLVED THAT pursuant to the provisions of Section 152 and other applicable
provisions, if any, of the Companies Act, 2013 read with Rule 8 of the Companies
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or amendment(s) thereto or re-enactment(s) thereof for the time
being in force) and in terms of Articles of Association of the Company, the
shareholders of the Company at the ensuing Annual general meeting, the consent of
the board of directors be and is hereby accorded for the re-appointment of Mr. Arun
Kumar Goel (DIN: 00272592), as Whole-Time Director of the Company who retires by
rotation at the ensuing Annual General Meeting, and being eligible offers himself for
re-appointment.

11. | To approve notice of AGM to be held on Saturday, August 30, 2025

The Chairperson to inform the Board that the 28t Annual General Meeting (AGM) of
the Company is proposed to be held on Saturday, August 30, 2025, at 11.00 A.M. at §,
Vashisth Marg, Gom Defence, Vaishali Nagar, Jaipur-302021, Rajasthan, India

A draft notice convening the AGM, including the agenda, was placed before the Board
for its consideration. The Board may pass the following resolution with or without
modification: I

RESOLVED THAT the Notice convening the 28t Annual General Meeting of the
Company to be held on Saturday, August 30, 2025, at 11:00 A.M. at 8, Vashisth
Marg, Gom Defence, Vaishali Nagar, Jaipur-302021, Rajasthan, India, as placed
before the Board, be and is hereby approved, and that the Company Secretary or any

one of the Directors be and is hereby authorized to sign and issu;_)._t’ﬁgeqa_'ﬁigt_‘-_{‘.!_gt_ice to all |
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eligible shareholders of the Company in accordance with the provisions of the
Companies Act, 2013 and applicable rules made thereunder.

12. To consider any other matter with the permission of the Chair.
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NOTICE OF ANNUAL GENERAL MEETING

SHORTER NOTICE is hereby given that the 28th Annual General Meeting of the Members of Goel
Construction Company Limited (formerly Goel Construction Company Private Limited) will be
held on Saturday 30t August, 2025 at 11:00 A.M. at the Registered Office of the Company situated
at 8, Vashisth Marg, Gom Defence, Vaishali Nagar, Jaipur-302021, Rajasthan, India to transact
the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statement of the Company for the
Financial Year ended March 31, 2025 and Reports thereon.

2. To consider Director’s Report along with annexures for the Financial Year 2024-25.

3. To appoint a Director in place of Mr. Arun Kumar Goel (DIN: 00272592), who retires by
rotation and being eligible, offers himself for reappointment.

4. To Appoint Statutory Auditor M/s Ravi Sharma & Co. As Statutory Auditors of the
Company.

SPECIAL BUSINESS:

5. To ratify remuneration paid to Cost Auditors.
To consider and if thought fit, to pass with or without modification(s), the following Resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014, (including any statutory modification(s) or re-enactment thereof for the time
being in force), the remuneration payable to M/s. Deepak Mittal Co, Cost Accountants (FRN-
003076), appointed by the Board of Directors on the recommendation of the Audit
Committee, as the Cost Auditors of the Company to conduct the audit of the cost records of
the Company for the financial year ending March 31, 2026, amounting to * 15000/- (Rupees
Fifteen Thousand only)’ plus applicable taxes and the reimbursement of out of-pocket
expenses incurred in connection with the aforesaid audit, be and is hereby ratified.”

6. To approve appointment of Mrs. Soni Goel as Executive Director of the Company:
To consider and if thought fit, to pass with or without modification(s), the following Resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 152, 161 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) read with the applicable rules
made thereunder (including any statutory modification(s) or re-enactment(s) thereof for the
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time being in force), and based on the recommendation of the Nomination and
Remuneration Committee and the Board of Directors, the consent of the members of the
Company be and is hereby accorded to appoint Mrs. Soni Goel (DIN: 10894599}, who was
appointed as an Additional Director (Executive) of the Company with effect from 01st July,
2025 and who holds office up to the date of this Annual General Meeting in terms of Section
161 of the Act, as an Executive Director of the Company, liable to retire by rotation, on
the existing terms and conditions including a remuneration of ¥2,00,000 (Rupees Two
Lakhs only) per month.”

RESOLVED FURTHER THAT the appointment of Mrs. Soni Goel as Executive Director is in
compliance with the provisions of Section 197 read with Schedule V and other applicable
provisions of the Companies Act, 2013.

RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be and
is hereby authorised to sign and file the necessary forms with the Registrar of Companies
and to do all such acts, deeds, matters and things as may be necessary to give effect to this
resolution.”

With Best Regards
For GOEL CONSTRUCTION COMPANY LIMITED
(Formerly known as Goel Construction-€om pany Private Limited)

Surbhi Maloo \ /
(Company Secretary) AL
M.No. A55672

Mob No: +91-9929929785
E-mail I'd:- goelconstructioncs@gmail.com

Date: 26.08.2025

GOEL CONSTRUCTION COMPANY LIMITED
(FORMERLY KNOWN AS GOEL CONSTRUCTION CQ. PVT. LTD.)
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NOTES:

1.1 A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED
NOT BE A MEMBER OF THE COMPANY.

1.2 THE INSTRUMENT APPOINTING A PROXY SHOULD BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY DULY COMPLETED NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

1.3 A MEMBER HOLDING MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE
COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY AND
SUCH PERSON SHALL NOT ACT AS PROXY FOR ANY OTHER PERSON OR SHAREHOLDER. A
PERSON CAN ACT AS PROXY FOR MAXIMUM 50 MEMBERS AND AGGREGATE HOLDING OF
SUCH MEMBERS SHALL NOT BE MORE THAN 10% OF TOTAL SHARE CAPITAL OF THE
COMPANY HAVING VOTING RIGHTS.

2. Explanatory statement pursuant to Section 102(1) of the Companies Act, 2013 relating to
Special Business to be transacted in the Meeting is annexed hereto.

3. All documents referred to in the accompanying Notice and Explanatory Statement (including
the Memorandum and Articles of Association) are open for inspection at the Registered
Office of the Company on all working days between 11.00 a.m. and 3.00 p.m. up to the date of
Annual General Meeting.

4. Members/ Proxies should fill the Attendance slip/ sheet for attending the Meeting.

5, Members desiring any information relating to the accounts are requested to write to the
Company well in advance so as to enable the management to keep the information ready.

6. Members are requested to update the company their email ID, address and any other
information, registered with the company, if any changes therein.

Route Map showing directions to reach to the venue of the Annual General Meeting is given at the
end of the notice as per the requirement of the Secretarial Standards-2 on “General Meeting.”

With Best Regards
For GOEL CONSTRUCTION COMPANY LIMITED
(Formerly known as Goel Construction Company Private Limited)

Surbhi Maloo (

(Company Secretary) 2\ /S
M.No. A55672 \o5—
Mob No: +91-9929929785 Rt
E-mail I'd:- goelconstructioncs@gmail.com

Date: 26.08.2025

GOEL CONSTRUCTION COMPANY LIMITED
(FORMERLY KNOWN AS GOEL CONSTRUCTION CO. PVT. LTD.)
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Explanatory statement pursuant to Section 102(1) of the Companies Act, 2013

Item No. 5: To ratifv remuneration paid to Cost Auditors:

The Board of Directors, on the recommendation of the Audit Committee, has approved the
appointment of M/s. Deepak Mittal Co., Cost Accountants (Firm Registration No. 003076), as Cost
Auditors to conduct the audit of the cost accounts maintained by the Company for the financial year
ending March 31, 2026, at a remuneration of * 15,000/- (Rupees Fifteen Thousand only), per annum,
plus applicable taxes and reimbursement of out-of-pocket expenses.

In accordance with the provisions of Section 148 of the Act, read with the Companies (Audit and
Auditors) Rules, 2014, the remuneration payable to the Cost Auditors must be ratified by the
members of the Company. Accordingly, the consent of the Members is sought for the approval of the
remuneration payable to the Cost Auditors for the financial year ending March 31, 2026.

The Board recommends the approval of the remuneration payable to M/s. Deepak Mittal Co, Cost
Accountants, for conducting the cost audit and the passing of the Ordinary Resolution set out at Item
No. 5 of the Notice.

None of the Directors, Key Managerial Personnel of the Company or their relatives are in any way
concerned or interested, financially or otherwise, in the resolution.

Item No. 6: To approve appointment of Mrs. Soni Goel as Executive Director of the Companv:

The Board of Directors of the Company, based on the recommendation of the Nomination and
Remuneration Committee, had appointed Mrs. Soni Goel (DIN: 10894599) as an Additional Director
(Executive) of the Company with effect from 01st July, 2025, in accordance with the provisions of
Section 161(1) of the Companies Act, 2013 and the Articles of Association of the Company.

[n terms of the provisions of Section 161(1) of the Act, Mrs. Soni Goel holds office up to the date of
the ensuing Annual General Meeting.

The Company has received from Mrs. Soni Goel:

1. Consent in writing to act as Director in Form DIR-2 pursuant to Rule 8 of the Companies
(Appointment & Qualification of Directors) Rules, 2014, and

2. Intimation in Form DIR-8 confirming that she is not disqualified from being appointed as a
Director in terms of Section 164 of the Act.

Mrs. Soni Goel is a seasoned professional with significant experience as HR Manager, and the Board
believes her association as an Executive Director will be beneficial to the Company.

It is proposed to appoint her as an Executive Director, liable to retire by rotation, on the existing
terms and conditions including a remuneration of ¥2,00,000 (Rupees Two Lakhs only) per month.

GOEL CONSTRUCTION COMPANY LIMITED N
(FORMERLY KNOWN AS GOEL CONSTRUCTION CO. PVT. LTD.) N a4
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Her appointment and remuneration are in compliance with Section 197, Schedule V, and other
applicable provisions of the Companies Act, 2013.

The Board recommends the resolution as set out in Item No. 6 of the Notice for approval of the
members.

None of the Directors or Key Managerial Personnel (KMP) of the Company or their relatives, except
Mrs. Soni Goel, is concerned or interested, financially or otherwise, in the resolution.

With Best Regards

For GOEL CONSTRUCTION COMPANY LIMITED

(Formerly known as Goel Constructigh EE:’:}],mqy Private Limited)
VA 2

Lol (2 weur )B)
urbhi Maloo \S\ )=
(Company Secretary) \& ~-._-‘-/_/
M.No. A55672 =Rl

Mob No: +91-9929929785
E-mail I'd:- goelconstructioncs@gmail.com

Date: 26.08.2025
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(FORMERLY KNOWN AS GOEL CONSTRUCTION CO. PVT. LTD.)
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ROUTE MAP TO THE VENUE OF THE 28th ANNUAL GENERAL MEETING ON SATURDAY,
AUGUST 30, 2025 AT 11.00 A.M.

KHATIPURA
wdflga
VLLEN Career Inatitute
arvatra Canng

Js'6~ p.

IFE Point - New
Sangane: Road Jaipur

With Best Regards
For GOEL CONSTRUCTION COMPANY LIMITED
(Formerly known as Goel Con}tztuc—‘tim} Company Private Limited)

/e S \\
a ‘.’\& '."i Il(f, ‘\.\ \'-I
W '\. I‘ } ]
Surbhi Maloo A4
(Company Secretary) NV x
M.No. A55672

Mob No: +91-9929929785

E-mail I'd:- goelconstructioncs@gmail.com

Date: 26.08.2025
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Annexure -II to the Board’'s Report

ANNUAL REPORT ON CSR ACTIVITIES

Brief outline on CSR Policy of the Company:

The Company’s CSR programs are guided by Corporate Social Responsibility Policy ('CSR Policy’) duly
approved by the Board. The Company’s CSR Policy framework details the mechanisms for
undertaking various programs in accordance with section 135 of the Companies Act, 2013 (the “Act”)
read with Schedule VII to the Companies Act, 2013 and the Companies (Corporate Social
Responsibility Policy) Rules, 2014 (“Rules”) for the benefit of the community.

The Company is committed towards its work and its CSR policy by making a big and lasting
difference, through sustainable measures, by actively contributing to the Social, Economic and
Environmental development of the community in which we operate ensuring participation from the
community and thereby create value for the nation.

Composition of CSR Committee:

As per the provisions of Section 135 of the Companies Act, 2013, and the applicable rules made
thereunder, since the amount required to be spent by the Company on CSR activities during the
financial year does not exceed %50 lakh, the constitution of a CSR Committee is not required.
Accordingly, the functions of the CSR Committee are being discharged by the Board of Directors of the
Company.

Web-link where CSR Policy and CSR projects approved by the board are disclosed on the website of
the company: https://goelconstruction.co.in/csr/

Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the
Companies (Corporate Social Responsibility) Rules, 2014, if applicable (attach the report): Not
Applicable.

Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and amount required for set off for the financial
year, if any: 279576.19.

Average net profit of the company as per section 135(5): Rs. 21,32,37,904.7 /-

{a) Two percent of average net profit of the company as per section 135(5): Rs. 42,64,758.093/-

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: Nil

(c) Amount required to be set off for the financial year, if any: 279576.19

(d) Total CSR obligation for the financial year (7a+7b- 7c): Rs. 3985181.90/-

(a) CSR amount spent or unspent for the financial year:

Amount Unspent (in
Total Amount ___Rs) L
Spent for the Total Amount transferred to | Amount transferred to any fund specified
Financial Year Unspent CSR Account as per | underSchedule VII as per second proviso to

(inRs.) . section 135(6) | section 135(5)
' Amount ‘ Dateof | Name of Amount Date of
| transfer | the Fund transfer
| |
43,83,000/- Nil NA ' NA L NIL NA

(b) Details of CSR amount spent against ongoing projects for the financial year: Not Applicable
{c) Details of CSR amount spent against other than ongoing projects for the financial year:
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(d)Amount spent in Administrative Overheads: Not Applicable

(e) Amount spent on Impact Assessment, if applicable: Not Applicable

(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 43,83,000/-
(g) Excess amount for set off: 3,97,818.10

(h)Sl. No. Particular [  Amount (in Rs.)
1 Two percent of average net profit of the company as | 39,85,181.90/-
| | per section 135(5)* - |
(i) Total amount spent for the Financial Year | 43,83,000/-
(iii) Excess amount spent for the financial year [(ii)-(i)] 3,97,818.10/-
(iv) Surplus arising out ofthe CSR projects or programmes or --
activities of the previous financial years, if any
(v) Amount available for set off in succeeding financial years| 3,97,818.10/-
[(iii)-(iv)]

*Net of excess contribution from previous years set-off in the current financial year

9. (a) Details of Unspent CSR amount for the preceding three financial years: Not Applicable



(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial
year(s): Not Applicable

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or
acquired through CSR spent in the financial year (asset-wise details): Not Applicable

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per
section 135(5): Not Applicable

BY THE ORDER OF THE BOARD Sy,
for Goel Construction Company Limited f .

(Formerly Goel Construction Company Private Limited) | \ ]
l\. / ;’I
\ A
vy VR =4
Mr. Purushottam Dass Goel = Mr. Arun Kumar Goel
Managing Director Whole-Time Director
DIN: 01134075 DIN: 00272592

Date: 26/08/2025
Place: Jaipur
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BOARDS’ REPORT

Dear Members,
Goel Construction Company Limited
(Formerly Goel Construction Company Private Limited)

Your directors have pleasure in presenting the 28t Annual Report together with the Audited Statement of
Accounts of your Company for the financial Year ended March 31, 2025.

1. FINANCIAL SUMMARY:
The Company’s financial performance for the financial year ended March 31, 2025:

(Rs. In Lakhs)

Particulars Year ended Year ended |
March 31, 2025 March 31,2024

Total Revenue 59,434.35 38,879.39

| Total Expenses 54,289.51 | 35,904.46
" Profit Before Tax I 5,144.84 2,974.93_‘

' Less: Current Tax 1,280.46 762.37
' Deferred Tax | 3213 | (859) |
| Income Tax earlier years . | - |
| Profit For The Year 3,832.25 2,22116 |

2. STATE OF AFFAIRS / HIGHLIGHTS:

During the financial year under review, the Company achieved total revenue of ¥59,434.35 Lakh as
compared to 338,879.39 Lakh in the previous financial year. The Profit after Tax stood at 33,832.25 Lakh,
reflecting a significant increase from 32,221.16 Lakh in the preceding year.

The Company continues to be engaged in the business of Construction, maintaining its focus on quality
execution and timely delivery of projects.

3. CONVERSION OF THE STATUS OF THE COMPANY:
During the financial year ended March 31, 2025, the Company was converted from private limited company
to public limited company with effect from 20t December, 2024, in accordance with the provisions of the
Companies Act, 2013.

4. CAPITAL STRUCTURE OF THE COMPANY:

During the year under review, there have been significant changes in the capital structure of the Company,
aimed at supporting its long-term strategic growth and enhancing shareholder value.

- GOEL CONSTRUCTION COMPANY LIMITED
(FORMERLY KNOWN AS GOEL CONSTRUCTION CO. PVT. LTD.)
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a} Authorised Share Capital

The authorised share capital of the Company was increased from 32,00,00,000 (Rupees Two Crore
only), divided into 20,00,000 (Twenty Lakh) equity shares of 10 each, to ¥20,00,00,000 (Rupees
Twenty Crore only), divided into 2,00,00,000 (Two Crore) equity shares of 10 each.
This increase in Authorised Share Capital was approved by the shareholders at the Extraordinary
General Meeting held on 14th August 2024. The enhancement in authorised capital provides the
Company with the flexibility to raise further capital as and when required to meet its business
expansion plans.

b) Paid-up Share Capital

Pursuant to the approval granted by the shareholders at the Extraordinary General Meeting held on
6th March 2025, the Company issued bonus shares in the ratio of 10:1 by capitalising its free
reserves/securities premium account. The allotment of bonus shares was completed on 12th March
2025.

As a result, the paid-up share capital of the Company increased from 1,03,32,000 (comprising
10,33,200 equity shares of 310 each) to 311,36,52,000 (comprising 1,13,65,200 equity shares of 10
each). This step reflects the Company’s strong financial standing and its commitment to rewarding
shareholders through value-accretive actions.

5. WEB LINK OF ANNUAL RETURN:
The Company is having website i.e. goelconstruction.co.in and annual return of Company has been

published on such website. Link of the same is given below:
https://goelconstruction.co.in/annual-returns

6. DIRECTORS AND KEY MANAGERIAL PERSONNEL:
Retire by rotation
Mr. Arun Kumar Goel (DIN- 00272592), Whole Time Director retires by rotation and being eligible,
offers himself for re-appointment, in accordance with the provisions of Section 152 of the
Companies Act, 2013 and Articles of Association of the Company. A Resolution seeking
shareholders’ approval for his re-appointment along with other required details forms part of the
Notice.

Independent Directors
The Company has received the necessary declarations from each of the Independent Directors of

the Company under Section 149(7) of the Act and Regulation 25 of the Listing Regulations,
confirming that they meet with the criteria of independence as laid down in Section 149(6) of the
Act, along with Rules framed thereunder and Regulation 16(1)(b) of the Listing Regulations. There
has been no change in the circumstances affecting their status as Independent Directors of the
Company.

None of the Directors disqualifies for appointment/reappointment under Section 164 of the
Companies Act, 2013.

- GOEL CONSTRUCTION COMPANY LIMITED
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Changes in Board Composition & Key Managerial Personnel

Mr. Purushottam Dass Goel has been re-designated w.e.f. 30/09/2024 as Chairman cum Managing
Director. He was earlier serving as Whole-Time Director.

Mr. Naresh Kumar Goel has been appointed w.e.f. 30/09/2024 as Chief Financial Officer of the
Company.

Mr. Naresh Kumar Goel has resigned w.e.f. 30/11/2024 as Chief Financial Officer of the Company.
Mr. Natwar Lal Ladha has been appointed w.e.f. 01/12/2024 as Chief Financial Officer of the
Company.

Mr. Mahesh Chandra Agrawal has been appointed w.e.f. 16/12/2024 as an Independent Director of
the Company

Ms. Sakshi Agarwal has been appointed w.ef 16/12/2024 as an Independent Director of the
Company

Mr. Satish Goel has resigned w.e.f. 16/12/2024 as Whole-Time Director of the Company.

Ms. Surbhi Maloo has been appointed w.e.f. 01/01/2025 as Company Secretary of the Company

Mr. Chaman Lal has been appointed w.e.f. 05/03/2025 as an Independent Director of the Company
Subsequent to the end of the financial year, Mrs Soni Goel has been appointed w.e.f. 01/07/2025 as
an Additional Director (Executive) of the Company.

PRESENT BOARD STRUCTURE OF THE COMPANY AT THE TIME OF SIGNING BOARD REPORT:

Purushottam Dass Goel Chairman cum Managing Director
Arun Kumar Goel Whole-Time Director

Soni Goel Additional Director

Mahesh Chandra Agrawal Independent Director

Sakshi Agarwal Independent Director

Chaman Lal Independent Director

Natwar Lal Ladha Chief Financial Officer (CFO)
Surbhi Maloo Company Secretary (CS)

MEETINGS HELD DURING THE YEAR:

Board Meeting:

During the Financial Year ended March 31, 2025, the Board has met 25 times. The maximum gap between
any two Board Meetings was less than One Hundred and Twenty days. Details are given as follows:

S.No | Date of meeting | Total Number of | Attendance )
(DD/MM/YYYY) directors as on | Number of % of attendance
the date of | directors
- - | meeting attended _
(1. 112.04.2024 '3 - |2 1 66.67% o
| 2. 1 19.04.2024 3 3 100% _
3. 29.04.2024 3 3 100%
4. 23.05.2024 3 2 | 66.67%
5. 22.06.2024 .3 - 2 - | 66.67%
6. | 06.07.2024 '3 |3 100%
7. 14.08.2024 13 - 2 [ 66.67%
| 8. 02.09.2024 3 2 | 66.67%

. GOEL CONSTRUCTION COMPANY LIMITED
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9. 113.09.2024 3 2 66.67%
10. 30.09.2024 3 2 66.67%
11. 16.10.2024 3 2 - 66.67%
12. 30.11.2024 3 2 66.67%
13. 12.12.2024 3 2 | 66.67%
14. 16.12.2025 3 2 66.67%
15. 24.12.2024 4 2 50%
16. | 03.02.2025 4 3 75% -
17. | 05.02.2025 4 3 75%
18. | 01.03.2025 |4 2 50%
19. | 05.03.2025 4 '3 B  75%
0 20. ]12.03.2025 5 3 60%
21, 22.03.2025 5 4 80%
22, 24.03.2025 5 3 60%
' 23. | 25.03.2025 5 3 60%
24. 26.03.2025 5 3 60%
25. 30.03.2025 5 5 100%
o Members Meeting:
During the Year, Members of the Company met 8 times-
Date of the Meeting Type of the Member Meeting
15.06.2024 | 1st Extra-Ordinary General Meeting
14.08.2024 2nd Extra-Ordinary General Meeting -
| 30.09.2024 27t Annual General Meeting -
| 26.11.2024 | 3rdExtra-Ordinary General Meeting
04.02.2025 - | 4t Extra-Ordinary General Meeting
06.03.2025 | 5t Extra-Ordinary General Meeting
1 13.03.2025 6t Extra-Ordinary General Meeting
| 24.03.2025 | 7t Extra-Ordinary General Meeting

e Committee Meeting

During the Year, the Meeting of Committee were held in following manner:

' Date of the Meeting | Name of the Committee -

1 22.03.2025 Audit Committee -
24.03.2025 | Audit Committee
30.03.2025 - | Nomination and Remuneratlon Committee

9. COMMITTEES OF THE BOARD:

In compliance with the provisions of the Companies Act, 2013 and applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company has constituted various
committees of the Board to ensure effective governance and oversight. The details of the composition are as
follows:

. GOEL CONSTRUCTION COMPANY LIMITED
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a. Audit Committee

Our Company had constituted an Audit Committee ("Audit Committee"”), as per Section 177 of the
Companies Act, 2013. The constitution of the Audit Committee was approved by a Meeting of the Board of
Directors held on March 12, 2025.

‘ Name of Director Status in Committee Nature of Directorship ]
No | E—
1. Mr. Mahesh Chandra Chairman | Independent Director :
| Agrawal | -
| 2. | Ms. Sakshi Agarwal Member B Independent Director
3. Mr. Purushottam Dass Member Managing Director
| Goel | ~ __

b. Nomination and Remuneration Committee

Our Company had constituted a Nomination and Remuneration Committee in accordance Section 178 of
Companies Act, 2013. The constitution of the Nomination and Remuneration Committee was approved by a
Meeting of the Board of Directors held on March 12, 2025.

Sr. | Name of Director Status in Committee | Nature of Directorship

No

1. Mr. Chaman Lal Chairman | Independent Director *
2. Ms. Sakshi Agarwal Member - Independent Director -

3. Mr. Mahesh Chandra Member Independent Director
l_ | Agrawal |

c. Stakeholders’ Relationship Committee

Our Company has constituted a shareholder / investors grievance committee “Stakeholders’ Relationship
Committee” to redress complaints of the shareholders. The Stakeholders’ Relationship Committee was
constituted vide resolution passed at the meeting of the Board of Directors held on March 12, 2025.

Sr. Name of Director | Status in Committee | Nature of Directorsﬁp
No.
‘ 1. Ms. Sakshi Agarwal Chairman Independent Director
2. Mr. Purushottam Dass | Member Managing Director
| Goel |
| 3. | Mr. Chaman Lal ‘ Member | Independent Director l

10. DETAILS IN RESPECT OF FRAUD:

During the year under review, the Statutory Auditor in their report have not reported any instances of
frauds committed in the Company by its Officers or Employees under section 143(12) of the Companies Act,
2013.
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11. BOARD’S COMMENT ON THE AUDITORS’ REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to the accounts and
accounting policies are self-explanatory and do not calls for any further comment.

12. MATERIAL CHANGES AND COMMITMENTS:

During the year under review, there were no material changes and commitments affecting the financial
position of the Company up to the date of this report.

13. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS
AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company’s operations in future.

14. CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All related party transactions entered into during the financial year ended March 31, 2025, were in the
ordinary course of business and on an arm’s length basis. Accordingly, the provisions of Section 188 of the
Companies Act, 2013 were not attracted.

However, in compliance with the provisions of Sections 177 and 188 of the Companies Act, 2013, read with
applicable Rules and Regulations, the Company had obtained omnibus approval from the Audit Committee
for all such related party transactions.

The necessary disclosures regarding related party transactions have been made in the financial statements
for the financial year ended March 31, 2025.

Hence the disclosure in Form AOC-2 is not required in this case.

15. COMPLIANCE WITH SECRETARIAL STANDARD:

The Company has Complied with the applicable Secretarial Standards (as amended from time to time) on
meetings of the Board of Directors and Meeting of Shareholders (EGM/AGM) i.e. S§-1 and SS-2 issued by The
Institute of Company Secretaries of India and approved by Central Government under section 118(10) of the
Companies Act, 2013.

16. PARTICULARS OF LOANS GUARANTEE AND INVESTMENT:
During the year under review, the Company has not provided any Guarantee but made investments and

granted loans in compliance with the provisions of Section 186 of the Companies Act, 2013. The details of
which are provided in Note No. 12 of the Financial Statements.
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17. TRANSFER TO RESERVE:

The Board of Directors of your company has decided not to transfer any amount to the Reserves for the
financial year under review.

18. DIVIDEND:

The Board of Directors of your company, after considering holistically the relevant circumstances, has
decided that it would be prudent, not to recommend any Dividend for the financial year under review.

19. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
& OUTGO:

A. Conservation of Energy, Technology Absorption

Conservation of energy is of utmost significance to the Company. Operations of the Company are not energy
intensive. However, every effort is made to ensure optimum use of energy by using energy- efficient
computers, processes and other office equipment. Constant efforts are made through regular/ preventive
maintenance and upkeep of existing electrical equipment to minimize breakdowns and loss of energy.

The Company is continuously making efforts for induction of innovative technologies and techniques
required for the business activities.

«Steps taken by company for utilizing alternate sources of energy: NIL

sCapital investment on energy conservation equipment’s: NIL

B. Foreign Exchange earnings and Outgo

Earnings | NIL
Outgo _ NIL

i

20. RISK MANAGEMENT:

Risk Management is the process of identification, assessment and prioritization of risks followed by
coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of unfortunate
events or to maximize the realization of opportunities. The Company has laid down a comprehensive Risk
Assessment and Minimization Procedure which is reviewed by the Board from time to time. These
procedures are reviewed to ensure that executive management controls risk through means of a properly
defined framework. The major risks have been identified by the Company and its mitigation
process/measures have been formulated in the areas such as business, project execution, dg event, financial,
human, environment and statutory compliance.

21. PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE [“POSH"]:

The Company has adopted a policy for prevention of sexual harassment at the workplace, in line with the
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013 (“POSH Act”). An Internal Complaints Committee (“ICC") has been duly constituted as per the
provisions of the POSH Act to redress complaints regarding sexual harassment at the workplace.
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During the financial year under review, the Company has complied with all the provisions of the POSH Act
and the rules framed thereunder. Further details are as follow:

a. [ Number of complaints of Sexual Harassment received in the | NIL

Year =
'b. | Number of Complaints disposed off during the year NIL
C. | Number of cases pending for more than ninety days | NIL

22. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES:
As on March 31, 2025, Company doesn’t have any Subsidiary & Joint Venture and Associate Companies at the
end of the year.

23. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY
Our Company has an effective internal control and risk-mitigation system, which are constantly assessed
and strengthened with new/revised standard operating procedures. The Company's internal control
system is commensurate with its size, scale and complexities of its operations. The main thrust of internal
audit is to test and review controls, appraisal of risks and business processes, besides bench marking
controls with best practices in the industry.

The Audit Committee of the Board of Directors actively reviews the adequacy and effectiveness of the
Internal Control Systems and suggests improvements to strengthen the same.

The Audit Committee of the Board of Directors and the Statutory Auditors are periodically apprised of the
internal audit findings and corrective actions taken. Significant audit observations and corrective actions
taken by the management are presented to the Audit Committee of the Board.

To maintain its objectivity and independence, the Internal Audit function reports to the Chairman of the
Audit Committee.

24. INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to financial statements. During
the financial year, such controls were tested and no reportable material weakness in the design or operation
was observed.

25. AUDITOR:
Statutory Auditors (Existing Auditor)

M/s. Ravi Sharma & Associates, Chartered Accountants (Registration No. 015143C), were appointed to fill
the casual vacancy caused by the resignation of the previous statutory auditor, in accordance with the
provisions of Section 139(8) of the Companies Act, 2013. Their appointment was subsequently approved by
the shareholders and is valid until the conclusion of the ensuing Annual General Meeting.

Being eligible, M/s. Ravi Sharma & Associates have offered themselves for re-appointment as Statutory
Auditors of the Company for a term of five consecutive years, from the conclusion of the 28th Annual
General Meeting until the conclusion of the 33rd Annual General Meeting of the Company to be held in the
year 2030.
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Internal Auditors

The provisions of Section 138 of the Companies Act, 2013 related to internal audit are applicable over the
Company during the year under review. The Board hereby appointed M/s RK. Akar and Co., Chartered
Accountants (FRN: 001754C) as Internal Auditor of the Company to conduct Internal Audit of the Company
for the Financial Year 2024-25.

The Internal Audit Report presented to the shareholders for the year ended 31 March, 2025 does not
contain any qualification, reservation or adverse remark and therefore do not call for any
explanations/comments.

Secretarial Auditors

Pursuant to the provisions of Section 204 of the Companies Act 2013 and rules made thereunder; the
company had appointed M/s Gaurav G & Associates, Company Secretaries to undertake the Secretarial Audit
of the Company for the financial Year ended March 31, 2025. The Secretarial Report has been annexed as
‘Annexure - I’ to the Directors’ Report.

Cost Auditors

The Board of Directors has approved the appointment of M/s Deepak Mittal & Co. (FRN: 003076) Cost
Accountants, as Cost Auditors for the financial year ending March 31, 2025.

In accordance with the provisions of Section 148 of the Act read with Companies (Audit & Auditors) Rules,
2014, Company is required to maintain cost records and accordingly, such accounts and records are
maintained by the Company. Further, since the remuneration payable to the Cost Auditors is required to be
ratified by the shareholders, the Board recommends the same for approval by members at the ensuing
annual general meeting,.

26. DIRECTOR’S RESPONSIBILITY STATEMENT:

The Directors would like to inform the Members that the Audited Accounts for the financial year ended
March 31, 2025, are in full conformity with the requirement of the Companies Act, 2013. The Financial
Accounts are audited by the Statutory Auditors, M/s. Ravi Sharma & Associates, Chartered Accountants
(Registration No. 015143C). The Directors further confirm that: -

e In the preparation of the annual accounts for the year ended March 31, 2025 the applicable accounting
standards read with requirements set out under Schedule III to the Act, have been followed and there are
no material departures from the same.

e The Directors have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company as at March 31, 2025 and of the profit of the Company for the year ended on that date.

e The Directors have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities.
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e The Directors have prepared the annual accounts on a 'going concern’ basis.

e The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining to
laying down internal financial controls is not applicable to the Company.

e The Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

27. DEPOSITS:

The company has not accepted any deposits under Section 73 of the Companies Act, 2013 during the
financial year under review.

28. CORPORATE SOCIAL RESPONSIBILITY:

As per the provision of Section 135 the Company was required to spend INR. 39,85,182/- (INR Thirty-Nine
Lakhs Eighty-Five Thousand One Hundred and Eighty-Two Only) during the F.Y. 2024-25 and the same has
spent on the areas mentioned under Schedule VII of Companies Act 2013.

The Brief Outline of CSR Policy and initiatives undertaken during the year has been annexed as ‘Annexure -
I’ to the Directors’ Report.

29. COST RECORD:

As per section 148 of the Companies Act, 2013, read with the Companies (Cost Records and Audit) Rules,
2014, your Company is required to maintain cost records and accordingly, such accounts and records are
maintained.

30. ESTABLISHMENT OF VIGIL MECHANISM/WHISTLE BLOWER POLICY:

Pursuant to the provisions of section 177(9) of the Companies Act, 2013 read with Rule 7 of the Companies
(Meeting of Board and it powers) Rules, 2014, the Company has adopted Whistle Blower Policy/Vigil
Mechanism for directors and employees to report concerns about unethical behaviour, actual or suspected
fraud or violation of the Code of Conduct. It also provides for adequate safeguards against victimization of
directors /employees who avail of the Mechanism.

The Company affirms that access to the Audit Committee is granted. To ensure the proper functioning of the
vigil mechanism, the Audit Committee of the Company reviews it on a quarterly basis.

31. FORMAL ANNUAL EVALUATION OF THE PERFORMANCE OF THE BOARD, ITS COMMITTEES &
INDIVIDUAL DIRECTORS:

The Board of Directors have evaluated the performance of all Independent Directors, Non-Independent
Directors and its Committees. The Board deliberated on various evaluation attributes for all directors and
after due deliberations made an objective assessment and evaluated that all the directors in the Board have
adequate expertise drawn from diverse industries and business and bring specific competencies relevant to
the Company’s business and operations. The Board found that the performance of all the Directors was quite
satisfactory.
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The Board also noted that the term of reference and composition of the Committees was clearly defined. The
Committee performed their duties diligently and contributed effectively to the decisions of the Board.

The functioning of the Board and its committees were quite effective. The Board evaluated its performance
as a whole and was satisfied with its performance and composition of Independent and Non-Independent
Directors.

32. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE,2016:

The Company has not made any one-time settlement for loans taken from the Banks or Financial
Institutions, and hence the details of difference between amount of the valuation done at the time of one-
time settlement and the valuation done while taking loan from the Banks or Financial Institutions along with
the reasons thereof is not applicable.

33. DIFFERENCE IN VALUATION:

The Company has not made any one-time settlement for loans taken from the Banks or Financial
Institutions, and hence the details of difference between amount of the valuation done at the time of one-
time settlement and the valuation done while taking loan from the Banks or Financial Institutions along with
the reasons thereof is not applicable.

34. MATERNITY BENEFIT:

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 1961, and has
extended all statutory benefits to eligible women employees during the year.

35. ACKNOWLEDGMENT:

Your directors place on the record their appreciation of the Contribution made by employees, consultants at
all levels, who with their competence, diligence, solidarity, co-operation and support have enabled the
Company to achieve the desired results.

The board of Directors gratefully acknowledge the assistance and co-operation received from the Central
and State Governments Departments, Shareholders and Stakeholders.

For and on Behalf of the Company
Goel Construction Company Limited
(Formerly Goel Construction Company Private Limited)

Purus@t’:\t}é’éﬂn Dass Guoel Arun Kumar Goel \o5—% ,,/

Managing Director Whole-Time Director e SIS
DIN: 01134075 DIN: 00272592

Date: 26/08/2025
Place: Jaipur
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Independent Auditor’s Report

To

The Members of

Gocl Construction Company Limited

(Formerly known as Goel Construction Company Private limited)

Report on the Audit of Financial Statements

Opinion

We have audited the Financiil Statements of Goel Construction Company Limited (Formerly
known as Goel Construction Company Private Limited), which comprise the balance sheet as at
31* March 2025, and the statement of Profit and Loss, and statement of cash flows for the year ended
31 March 2025, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of Indic. together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thercunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion. '

Other Matter

The financial statements of the company for the year ended 31% March 2024 were audited by the
predecessor auditor, who have expressed an unmodified opinion on the financial statement vide there
audited report dated 2™ September 2024.

Our opinion is not modified in respect of above matters.

Independent Auditor’s Repori for .Y 24-25 NFed A
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial s atements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact, we have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error.
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the company to
express an opinion on the statement

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Independent Auditor's Report for FY 24-25
For Goel Construction Company Limited XS __
(Formerly known as Goel Construction Private Limited) — Page 3 0f 12



RAVI SHARMA & CO. 7 A 3580, MSB KA RASTA,

1 : 4™ CROSSING, JOHARI BAZAR,
Chartered Accountants \ JATPUR
i 1A Mob:- 9351258175

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure I statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules.
2014.

e)  On the basis of the written representations received from the directors as on 3 1st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 3]st
March, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to adequacy of Internal Financial Controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate report
in Annexure II. Our report expresses an Unmodified Opinion on the adequacy and operating
effectiveness of the company internal financial controls over financial reporting.

g) With respect to the otl'er matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended: In our opinion and to the best of
our information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

h)  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note No. 27 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ili. There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person(s) or
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entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee.
security or the like on behalf of the Ultimate Beneficiaries. (Refer Note No. 33(k))

b) The management has represented, that, to the best of its knowledge and belief, no funds

have been received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries. (Refer Note No. 33(k))

¢) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, notning has come to our notice that has caused us to believe that the
representations unc.er sub-clause (i) and (ii) of Rule 11 (e) as provided under (a) and (b)
above contain any material misstatement.

v. The company has not paid any dividend during the year hence the reporting under this clause

is not applicable.

vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with & the audit trail has been preserved by

the company as per the statutory requirements.

For Ravi Sharma & Co.
Chartered Accountants

o

’aras Bhatia)
Partner
Membership No. 418196
UDIN: 25418196BMJPDO8966

Place: Jaipur
Date: July 30, 2025
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Annexure I to the Independent Auditors’ Report of Goel Construction Company Limited
(Formerly known as Goel Construction Company Private Limited)

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2025, we report that:

1. Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:
a) (i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
(ii) The Company does not have any Intangible assets.

b) According to the information and explanation given to us and on the basis of our
examination o records of the company, the Company has a regular program of
physical verification of its Property, Plant and Equipment by which all property, Plant
& Equipment are verified at least once in three years. Pursuant to this program,
Property, Plant and Equipment were physically verified by the Management during
the year. In our opinion, the periodicity of physical verification is reasonable having
regard to the size of the company and the nature of its assets. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

¢) According to the information and explanation given to us and on the basis of our
examination of records of the company, the title deed of the immovable properties
(Other than properties where the company is a lessee & the lease agreement is dully
executed in favour of the lessee) disclosed in the financial statements are held in the
name of the company as at the balance sheet date.

d) The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

¢) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

2. a) The inventory has been physically verified during the year by the management. In our
opinion, the frequency together with coverage & procedure of verification are
reasonable, further the management has not found discrepancies of more than 10% or
more in the aggregate for each class of inventory.

b) According to the information and explanation given to us and on the basis of our
examination of records of the company, the company has not been sanctioned
working capital limits in excess of five crores, in aggregate, from banks or financial
institutions on the basis of security of current assets and hence reporting under clause
3(ii)(b) of the order is not applicable.

3. a) The Company has not made investment in any other company during the year and has
not provided or stood guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured to Companies, Firms, Limited Liability
Partnerships or any other parties except

Independent Auditor’s Report for FY 24-25 :/
For Goel Construction Company Limited

(Formerly known as Goel Construction Private Limited) Page 6 of 12
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(Rs in Lakhs)

_Particulars Advances in nature of loans |
_Aggrecate amount during the year - [
- Others (Loans & Advances) 864.14 |
Balance outstanding as at balance sheet date
- Others (Loans & Advances) 1,663.69 |
. o (Rs in Lakhs)
Particulars - Investment
Agorevate amount during the vear
- Others (Investment) - 63.00
Balance outstanding as at ba.ance sheet date B g
| - Others (Investment) _ 179.00 |

b) In our opinion, the investments made and the terms and conditions of the grant of loans,
Guarantee given during the year, prima facie, not prejudicial to the Company’s interest.

¢) In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated. However, the repayments of principal amounts
and receipts of interest are generally being regular.

d) There are no overdue amounts in respect of the loan granted to a body corporate listed in
the register maintained under section 189 of the Act.

¢) No loan granted by the Company which has fallen due during the year, has been renewed
or extended or fresh loans granted to settle the over dues of existing loans given to the
same parties.

f) The Company has not granted any loans or advances in the nature of loans either
repayable on demund or without specifying any terms or period of repayment during the
year. Hence, reporting under clause 3(iii)(f) is not applicable.

4. In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and securities.

5. The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

6. We have broadly reviewed cost records in respect of construction services maintained by the
company pursuant to the rules made by the central government for the maintenance of cost
records under sub section (1) of section 148 of the Companies Act, 2013 and are of the opinion
that prima facie the prescribed accounts and records are being maintained. We have not,
however, made a detailed examination of the records with a view to determine whether they
are accurate or complete. To the best of our knowledge and according to the information given
to us, the Central Government has not prescribed maintenance of cost records under sub
section (1) of section 143 of the Companies Act, 2013 for any other activity of the company.

Independent Auditor’s Report for FY 24-25 2 L
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7. In respect of statutory dues:

a) In our opinion, the Company has been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees' State Insurance.
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added
Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities. There were no undisputed amounts payable in respect of Goods and
Service tax, Provident Fund, Employees' State Insurance, Income Tax, Sales Tax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
material statutory dues in arrears as at March 31, 2025 for a period of more than six
months from the date they become payable except TDS demand of Rs 0.04 lakhs
which is under reconciliation and rectification.

b) There are no satutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2025 except as following:-

Name of | Nature of : Amount (in | Period to which Forum where
the Statute | dues Lakhs) the amount dispute is pending
- relates
GST Act | GST Return 2.69 FY 2019-2020 Appellate Authority
| Mismatch ] CGST/SGST Jaipur
GST Act | Wrong ITC 1.46 FY 2023-2024 Appellate Authority
Available | CGST, Jabalpur
Income TDS 1 0.02 FY 2024-2025 | Traces
| Tax Act, | FY 2025-2026
| 1956 | |
UPVAT | Demand 1.46 - Pending with UP
Act, 2008 | VAT Authority
|
GST Act Excess ITC 1.92 | FY 2019-20 Appellate Authority
Claiia ‘
I | |
8. There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

9. (a) According to the records of the company examined by us and as per the information and
explanations given to us, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any financial institution or banks or
lender.

(b) According to the records of the company examined by us and as per the information and
explanations given to us, The Company has not been declared willful defaulter by any
bank or financial institution or government or any government authority.

(¢) According to the records of the company examined by us and as per the information and
explanations given to us, term loans availed by the company have been used for the
purpose for which they were raised.

(d) According to the records of the company examined by us and as per the information and
explanations giver to us, on an overall examination of the financial statements of the

Independent Auditor’s Report for F'Y 24-25 !
For Goel Construction Company Limited /-
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Company, no funds raised on short-term basis have been used for long-term purposes by
the Company.

(¢) According to the records of the company examined by us and as per the information and
explanations given to us, on an overall examination of the financial statements of the
Company, the Company does not have any subsidiary or associate company. Hence this
clause (ix) (e) & (f) not applicable to the company.

10. (a) The Company has not raised money(s) by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable

11. (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.
(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.
(c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

12. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

13. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

14. a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of ;ts business.
b) We have considered the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

15 In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors, and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

16. (a) According to information & explanation given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934

(b) According to information & explanation given to The company has not conducted any
NBFC business during the year, hence, reporting under clause 3(xvi)(b) of the Order is
not applicable.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

(d) The group does not have more than one CIC.

17. The Company has not incurred cash losses during the financial year covered by our audit.
Independent Auditor’s Report for FY 24-25 X
For Goel Construction Company Limited / yd
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18.  During the year under t.e review, previous statutory auditor of the company has resigned. As
per form ADT-3 filed by the outgoing auditor the reason for their resignation was
“Disagreement over proposed fee for auditor deliverables on proposed capital market
transaction”. They have not raised any objection/concern.

19.  On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither, give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

20. According to informati.n and explanation given to us and based on our examination of the
records of the company, the provisions of Section 135 related to Corporate Social
Responsibility (CSR) are applicable on the company — Refer Note 34 to the Financial
Statements.

N

The company is not required to prepared Consolidated financial statements, hence this clause
21 is not applicable.

For Ravi Sharma & Co.
Chartered Accountants
FRN: 015143C

—D>
}Paras Bhatia)
Partner
Membership No. 418196
UDIN: 25418196BMJPDO89%:6
Place: Jaipur
Date: July 30, 2025

Independent Auditor’s Report for FY 24-25
For Goel Construction Company Limited
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ANNEXURE II To the independent auditor’s report of Goel Construction Company Limited
(Formerly known as Goel Construction Company Private Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Goel Construction
Company Limited (Formerly known as Goel Construction Company Private Limited) as of
March 31, 2025 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable fo an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and. both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

(S
57
Independent Auditor’s Report for FY 24-25 [ ;
For Goel Construction Company Limited \ox\ / o/
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Meaning of Internal Financiz} Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that :

(1) pertain to the maintenance of records that, in reasonable detail ,accurately and fairly retlect

-

gl

the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting. .

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compiiance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountents of India.

For Ravi Sharma & Co.
Chartered Accountants
“RN: 015143C PGy

(BB

(Paras Bhatia)
Partner
Membership No. 418196
UDIN: 25418196 BMJPDO8966
Place: Jaipur

Date: July 30, 2025

Independent Auditor's Report for FY 24-25
For Goel Construction Company Limited
(Formerly known as Goel Constrution Private Limited) Page 12 0f 12



GOEL CONSTRUCTION COMPANY LIMITED

CIN: U45201RJ1997PLC013937

(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001

Balance Sheet as at 31 March 2025

{Rs. In Lakhs)

i As at As at
particulars Note No. 31 March 2025 31 March 2024
EQUITY ANDLIABILITIES b oV
Shareholder's funds
Share capital 3 1,136.52 103.32
Reserves and surplus 4 12,022.30 9,223.25
______________________ 13,158.82 9,326.57
Non-current liabilities
Long-term borrowings 5 1,445.12 1,702.71
Deferred tax liabilities (Net) 6 198.97 166.84
Long-term provisions 7 140.90 114.64
1,784.99 1,984.19
Current liabilities
Short-term borrowings 8 1,425.85 1,348.23
Trade payables g
- Total Outstanding Dues of Micro enterprises
____________ and small enterprises 205.37 228.21
- Total Outstanding Dues of Creditors other
than Micro enterprises and small enterprises 3,206.69 1,717.77
Other current liabilities 10 6,632.04 7,248.61
Short-term provisions 7 95.65 97.79
11,565.60 10,640.61
TOTAL 26.509.41 21,951.37
ASSETS
Non-current assets
Property, plant & equipment and intangible assets | 11
- Property, plant & equipment 7,669.21 6,466.06
- Intangibleassets ol | -
- Capital work-in-Progress 360.56 58.09
Non-current investments 12 180.64 739.09
Deferred tax assets (net) 6 - -
Long-term loans and advances 13 19.01 7.66
Other non-current assets 7T 283360 §22.06
______ 11.063.02 8.,092.96
Current assets
Current Investments | 12 - -
Inventories 14 1,115.52 1,955.87
Trade receivables 15 2,776.79 2,361.92
Cash and Bank Balance 16 5,540.30 4,429.89
Short-term loans and advances 13 2,825.69 1,696.21
Other current assets 7 3,188.09 3,414.51
15.446.39 13.858.41
TOTAL 26,509.41 21,951.37
Significant Accounting Policies _1to2
Notes to accounts 3 to 35

(

As per our report of even date
For Ravi Sharma & Co.
Chartered Accountants

F/Teglstratwn no. 015143C__

Paras Bhatia
(Partner)

Place: Jaipur
Date: 30 July 2025

Accompanying notes are integral part of these financial statements

For and on behalf of the Board of Director of

Goel Construction Company L|

(Formerly known as G

w:l@lku

Purushottam Dass Goel
{Managing Director)
DIN: 01134075

ot

Natwar Lal Ladha
(Chief Financial Officer)

ited
Const- ction Company Private Limited)

%

Arun Kumar Goel
(Whole-time director)
DIN: 00272592

Ao’
A
Surbhi Maloo

(Company Secretary)
Membership No. : A55672




GOEL CONSTRUCTION COMPANY LIMITED

(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001

CIN: U45201RJ1997PLC013937

Statement of Profit and loss for the year ended 31 March 2025

(Rs. In Lakhs)

Particulars Note For the year ended For the year ended

No. 31 March 2025 31 March 2024

..Revenue T
...... Revenue from operations . B9,919.12) ..45,506.29
.......... Less: Goods and Service Tax L . . . . . (10,603.94) (6,932.92

Net Revenue ... O R R SBINVABL e 38,573.37

.. 3262

273.40

38.,879.39|

28,738.45 19,646.37
54,289.51 35,904.46
Profit before extraordinary and prior
period items and tax 5,144.84 2,974.93

Earning per share (Par value Rs. 10)__'
Basic and Diluted

Notes to accounts

As per our report of even date

Paras Bhatia ushottam Dass Goel Arun Kumar Goel

(Partner) ‘Managing Director) {(Whole-time director)
Membership No : 418 DIN: 01134075 DIN: 00272592
L Wil
Q45 s
Place: Jaipur Natwar Lal Ladha Surbhi Maloo
Date: 30 July 2025 (Chief Financial Officer) (Company Secretary)

Membership No. : A55672

For Ravi Sharma & Co. For and on behalf of the Board of Director of
Chartered Accountants ON Goel Construction Company Limited
Fiﬁ Registration no. 015143C ; Q}}Q}f—-‘g;;'liz?rmﬁknown as Goel Construction Company Private Limited)
ey N NN /
X = [ &0 \% \ - A‘,f .'—’; g
\ »0.(%—/- %( JAIPUR J': CML&LOX’{W;({‘:CJL W
& N |




GOEL CONSTRUCTION COMPANY LIMITED

(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001

CIN: U45201RJ1997PLC013937

Cash Flow Statement for the year ended 31 March 2025

(Rs. In Lakhs)

Particulars As at 31 March 2025 As at 31 March 2024
A.| Cash Flow From Operating Activities
Net Profit before tax and extraordinary items(as per
Statement of Profit and Loss) 5,144.84 2,974.93
Adjustments for non Cash/ Non trade items:
Depreciation & Amortization Expenses 758.45 586.96
Finance Cost 323.11 283.25
(Profit) / Loss on Sale Of Assets 7.09 1.13
Interest received ) ) (390.09) (160.15)
Operating profits before Working Capital
Changes 5,843.40 3,686.12
Adjusted For: )
(Increase) / Decrease in trade receivables (414.87) (46.00)
Increase / (Decrease) in trade payables 1,466.08 (1,212.96)
(Increase) / Decrease in inventories 840.34 4,118.55
Increase / (Decrease) in other current liabilities (616.57) 151.44
(Increase) / Decrease in Short Term Loans &
Advances (244.07) 192.09
(Increase) / Decrease in other current assets (1,774.25) (1,399.63)
Increase / (Decrease) in Provision 2413 96.56
Cash generated from Operations 5,124.18 5,587.17
Income Tax (Paid) / Refund (1,280.46) (762.37)
Net Cash flow from Operating Activities(A) 3,843.72 4,824.80
B.| Cash Flow From Investing Activities
Purchase of tangible assets (2,310.60) (1,639.75)
Proceeds from sales of tangible assets 40.11 10.50
Non Current Investments (Purchased)/ sold (62.83) 191.70
Current Investments (Purchased)/ sold (468.76) (1,609.18)
Interest Received 390.09 160.15
Advances for Capital Goods (12.01) 92.34
Cash advances and loans made to other parties (896.28) (815.06)
Net Cash used in Investing Activities(B) (3,320.28) (3,609.30)
C.| Cash Flow From Financing Activities - B
Finance Cost (323.11) (283.25)
Increase in / (Repayment) of Short term Borrowings
77.61 154.34

Increase in / (Repayment) of Long term borrowings
(257.58) 45.12
Net Cash used in Financing Activities(C) (503.08) (83.79)

D.| Net Increase / (Decrease) in Cash & Cash 20.36 1,131.71

Equivalents(A+B+C)

E.| Cash & Cash Equivalents at Beginning of period 1,306.28 174.57

F.| Cash & Cash Equivalents at End of period 1,326.63 1,306.28

Note:

Accompanying notes are integral part of these financial statements

As per our report of even date

The above Cash flow Statement has been prepared using Indirect method of preparation of Cash flow statement as per AS-3

For Ravi Sharma & Co.

|

Paras Bhatia \ \
(Partner)

Place: Jaipur
Date: 30 July 2025

Chartered Accountants

/’?1 Registration no. 015143C

1’ .;’} f,_/

Membership No : 413@?: ; 0

For and on behalf of the Board of Director of
— Goel Ganstruction Company Limited
(For known as Goel Constru/f!‘)an Company Private Limited)

Purushottam Dass Goel
(Managing Director) (Whole-time director)
DIN: 01134075 DIN: 00272592

@A Wﬂg

Natwar Lal Ladha Surbhi Maloo
(Chief Financial Officer) (Company Secretary)
Membership No. : A§5672

Arun Kumar Goel




GOEL CONSTRUCTION COMPANY LIMITED

(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001

CIN: U45201RJ1997PLC013937

Notes to financial statements
For the year ended 31 March 2025

1

21

Background of the Company:
Goel Construction Company Limited (Formerly known as Goel Construction Company Private Limited) is
primarily engaged in the business of Civil Construction.

The Company was incorporated in the year 1997 and has its registered office located at 230, City Centre,
S.C. Road, Jaipur, Rajasthan, India, 302001.

The Company is a public limited company with effect from 19th December 2024, vide the new CIN
U45201RJ1997PLC013937. A fresh certificate of incorporation consequent to the conversion from a
private limited company to a public limited company was issued by the Registrar of Companies, Jaipur, on
19th December 2024 under Section 18 of the Companies Act, 2013, to give effect to the conversion.

Significant accounting policies

Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention on accrual basis to comply in
all material aspects and in accordance with Indian Generally Accepted Accounting Principles (GAAP),
which comprises of mandatory accounting standards as prescribed under Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the
extent notified). The accounting policies have been consistently applied by the Company unless otherwise
stated.

2.2 Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported amount
of revenues and expenses during the reporting period. The estimates and assumptions used in the
accompanying financial statements are based upon management's evaluation of the relevant facts and
circumstances as of the date of the financial statements. The examples of such estimates include, the
useful life of tangible and intangible fixed assets, allowances for doubtful debts / advances, future
obligations in respect of retirement benefit plans etc. Actual results may differ from the estimates and
assumptions and in such case, the difference is recognised in the period in which the results are known.

2.3 Revenue Recognition

(a) Construction Contract Sales : As per Accounting Standard — 7 issued by “The Institute of the
Chartered Accountant of India”, the company is following “percentage of completion method” as
stipulated. Revenue of the Company from the execution of Fixed Price Contract is recognized based on
percentage of completion. Profit is recognized and taken as the revenue of the company only when the
work on the contract has progressed to a reasonable extent.

(b) Interest Income is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable.

2.4 Recognition of Expenditure

Expenses are accounted for on an accrual basis and provision is made for all known losses and liabilities.

2.5 Property Plant and Equipments

Property, Plant and Equipment (PPE) are tangible items that are stated at cost less accumulated
depreciation and accumulated impairment losses except for freehold land, which is not depreciated. Cost
includes purchase price (after deducting trade discount/ rebate), non-refundable duties and taxes, cost of
replacing the component parts, borrowing cost and other directly attributable cost to bringing the assets to
the location and condition necessary for it
management.




GOEL CONSTRUCTION COMPANY LIMITED

(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001

CIN: U45201RJ1997PLC013937

Notes to financial statements
For the year ended 31 March 2025

2.6 Intangible Assets and amortization
Intangible assets are stated at cost less accumulated amortization. Intangibie assets are amortized on a
straight line basis over their estimated useful life of 5 years. Currently company does not have any
intangible asset.

2.7 Impairment of Assets
The carrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of
impairment based on internal / external factors. An asset is impaired when the carrying amount of the
asset exceeds the recoverable amount. An impairment loss is charged to the Statement of Profit and Loss
in the year in which an asset is identified as impaired. An impairment loss recognized in prior accounting
periods is reversed if there has been change in the estimate of the recoverable amount.

2.8 Capital Work-in-Progress
Capital work-in-progress comprises cost of fixed assets that are not yet ready for their intended use at the
balance sheet date.

2.9 Depreciation
Depreciation on Fixed Assets is provided to the extent of depreciable amount on the basis of Straight-Line
Method (SLM). Depreciation is provided based on useful life of the assets as prescribed in Schedule Il to
the Companies Act, 2013

2.10 Investments
Current investments that are readily realisable and are intended to be held for not more than one year
from the date on which such investments are made, are carried at lower of cost and quoted / fair value,
computed category wise. Long Term Investments are stated at cost. However, provision for diminution in
the value of long term investments is made only if such a decline is other than temporary.

2.11 Inventories
(a) Raw Material, store and spares, tools and implements, materials in hand are valued at cost.
(b) Shuttering material are valued at Cost or NRV (whichever is less).
(c) The value of contracts, irrespective of whether the progress of work is below or at the reasonable extent is
valued at estimated cost consisting of the costs that relate directly and that which can be allocated to the
specific contract.

2.12 Foreign Currency Transactions
(a) Transactions denominated in foreign currencies are normally recorded on the initial recognition in the
reported currency using the exchange rates prevailing on the date of transaction.

(o) Monetary assets & liabilities denominated in foreign currencies are restated at the appropriate rates of
exchange prevailing on the date of Balance Sheet. Resultant gain or loss is accounted in the period in
which they arise.

{c) Any income or expense on account of exchange difference either on settlement or on translation of
monetary items are recognized in the Statement of Profit and Loss for the period in which they arise.

2.13 Earning Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to

equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.
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Notes to financial statements

For the year ended 31 March 2025
As per Accounting Standard -20 on Earning Per Share, If the number of equity or potential equity shares
outstanding increases as a result of a bonus issue or share split or decreases as a result of a reverse
share split (consolidation of shares), the calculation of basic and diluted earnings per share should be
adjusted for all the periods presented. If these changes occur after the balance sheet date but before the
date on which the financial statements are approved by the board of directors, the per share calculations
for those financial statements and any prior period financial statements presented should be based on the
new number of shares. Accordingly the EPS has been calculated on number of shares after bonus issue
made on 12th March,2025 for all reporting period.

2.14 Borrowing Cost
Interest and other borrowing costs attributable to qualifying assets are capitalized. A qualifying asset is an
asset that necessarily requires a substantial period of time (generally over 12 months) to get ready for its
intended use or sale. Other interest and borrowing costs are charged to statement of Profit & Loss.

2.15 Employee Benefits

(a) Short Term Employee Benefits:
Employee benefits such as salaries, wages, short term compensated absences, expected cost of bonus
and performance-linked rewards falling due wholly within twelve months of rendering the service are
classified as short- term employee benefits and are expensed in the period in which the employee renders
the related service.

(b) Gratuity & other long term benefits
The company has an obligation toward gratuity, a defined benefit retirement plan covering eligible
employees. The plan provides for a lump sum payment to vested employees at retirement, death while in
employment or on termination of employment. Vesting occurs upon completion of five years of service.
The company accounts for the liability for gratuity benefits payable in future based on an independent
actuarial valuation conducted by an independent actuary using the Projected Unit Credit Method as at the
Balance Sheet date. Actuarial gains are recognized as and when incurred. The company does not have
any fund for payment of gratuity.

2.16 Leases
A lease is classified at the inception date as finance lease or an operating lease. A lease that transfers
substantially all the risks and rewards incidental to ownership to the Company is classified as a finance
lease. The Company as a lessee:
(i) Operating lease: Rentals payable under operating leases are charged to the statement of profit and
loss on a straight line basis over the term of the relevant lease.

(ii) Finance leases: Finance leases are capitalised at the commencement of lease, at the lower of the fair
value of the property or the present value of the minimum lease payments. The corresponding liability to
the lessor is included in the balance sheet as a finance lease obligation. Lease payments are apportioned
between finance charges and reduction of the lease obligation so as to achieve a constant rate of interest
on the remaining balance of the liability. Finance charges are charged directly against income over the
period of the lease.

2.17 Provisions, Contingent Liabilities, Contingent Assets and commitments
(a) Provisions:
Provisions are recognised when there is a present obligation as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and there is
a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance sheet date and are not discounted to
its present value.
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(b) Contingent Liabilities:
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non occurrence of one or more uncertain
future events not wholly within the control of the company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to setile or a reliable
estimate of the amount cannot be made.

(c) Contingent Assets:
Contingent Assets are neither recognised nor disclosed in the financial statements

2.18 Accounting for Taxes on Income
(a) Current tax
Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the
provisions of the Income-tax Act, 1961.

(b) Deferred Tax

Deferred tax assets and liabilities are recognised by computing the tax effect on timing differences which
arise during the year and reverse in the subsequent periods. Deferred tax assets against unabsorbed
depreciation and carried forward loss under tax laws, are recognised only to the extent that there is virtual
certainty supported by convincing evidence that sufficient future taxable income will be available against
which such deferred tax assets can be realised. Deferred tax assets on other timing differences are
recognised only to the extent that there is a reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realised.

(c) Current and Deferred tax is measured based on the provisions of tax laws and tax rates enacted or
substantiveiy enacted as at the Balance Sheet date.

2.19 Advances from Customers and Progress payments:
(a) Advances received from customers in respect of contracts are treated as Liabilities as the case may be.

(b) Progress payments received are adjusted against amounts receivable from customers in respect of the
contract of work performed.

2.20 Government Grants
Government grants are recognised at fair value when there is reasonable assurance that the company will
comply with the conditions attached to them and the grants will be received. Grants related to purchase of
assets are deducted from the cost of Assets while grants related to expenses are deducted from related
expense or treated as other income in the income statement.

2.21 Cash and Cash Equivalents
Cash and cash equivalent for the purpose of the cash flow statement comprises of cash at bank and in
hand and short term investment with original maturity of three month or less.
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Note No. 3 Share Capital

(Rs. In Lakhs)

Particulars

As at 31 March 2025

As at 31 March 2024

Authorised capital:

2,00,00,000 Equity shares of Rs. 10 each.

20,00,000 Equity shares of Rs. 10 each.

Issued, subscribed & fully paid-up capital:

1,13,65,200 Equity shares of Rs. 10 each.

(Includes 1,03,32,000 Bonus Shares issued 10:1 during the year)

10,33,200 Equity shares of Rs. 10 each.

2,000.00

. 113852

Total

1,136.52

103.32

(a) Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares

(Rs. In Lakhs)

Particulars As at 31 March 2025 As at 31 March 2024

No. of Shares Amount No. of Shares Amount
At the beginning of the year 10,33,200 103.32 10,33,200 103.32
Add: Bonus Shares Issued during the year 1,03,32,000 1,033.20 - -
Less: Redeemed or bouaht back during the vear - - - -
Equity shares at the end of the year 1,13,65,200 1,136.52 10,33,200 103.32

Notes:

(1) The Company has only one class of equity shares having par value of Rs.10 per share.
(2) Each holder of equity shares is entitled to one vote per share.
(3) The Company has increased Authorised share capital form INR 2 Crore to INR 20 Crore as on 14th August 2024
(4) The Company has issued bonus shares on 12th March, 2025 to its existing shareholders in the ratio of 10 shares for every 1 share held as on the record date 10th March,

2025. Accordingly 10332000 shares were issued.

(5) The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing

Annual General Meeting.

(6) In the event of liquidation of the Company the holders of equity shares will be entitled to receive remaining assets of the Company after distribution of all preferential

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(7) The Company does not have any Holding Company/ Ultimate Holding Company.
(8) No Ordinary Shares have been reserved for issue under options and contracts/ commitments for the sale of shares/ disinvestments as at the Balance Sheet date.
(9) No Shares have been bought back by the company during the period of 5 years preceding the date as at which the Balance Sheet is prepared.
(10) No Securities converted into Equity/preference Shares have been issued by the Company during the year.

(11) No Calls are unpaid by any Director or Officer of the Company during the year.

(12) Further there are no shares that have been alloted by the Company without payment being received in cash, or by way of bonus shares during the period of five years
immediately preceding as on Balance Sheet date except as disclosed in note (4) above.,

(b) Details of shareholders holding more than 5% shares in the company

Name of Shareholders Type of share As at 31 March 2025 As at 31 March 2024

No. of Shares| % of Holding No. of Shares| % of Holding
Purushottam Dass Goel Equity share 40,73,300 36.84 1,03,500 10.02
Arun Kumar Goel Equity share 14,76,200 12.99 63,200 6.12
Naresh Kumar Goel Equity share 8,29,400 7.30 51,000 4.94
Amit Goel Equity share 7,65,600 6.74 69,600 6.74
NMG Private Trust Equity share - - 2,76,800 26.79
Ashwani Goel Equity share 5,88,500 5.18 53,500 5.18
Total 77,33.000 68.05 6,17,600 59.79
c) Details of shares held by Promoters*

] As at 31 March 2025 o
Particulars Type of share Number % % Change
Purushottam Dass Goel Equity share 40,73,300 35.84 25.82
Arun Kumar Goel Equity share 14,76,200 12.99 6.87
Naresh Kumar Goel Equity share 8,29,400 7.30 3.33
Ratan Kumar Goel Equity share 77,000 0.68 0.19
AT GOl Equity share 7,65,600 .B.74 -
AnujGoel Equity share 5,01,600 4.41
Ashwani Goel Equity share 5,88,500 5.18 -
Chinmay Goel Equity share 1,32.000 1.16 -
Mohak Goel Equity share 1,65,000 1.45 -
Nirmala Goel Equity share 2,44,200 2.15 -
SumanGoel Equity share 66,000 088 -
SO GOl Equity share 1,58,400 1.39 -
Isha Goel Equity share 2,83,800 2.50 -
Total 93,61,000 82.37,

*The disclosure of promoters' shareholding is prepared based on the identifed promoters as on date of signing of these financial statements.

] As at 31 March 2024 o
Particulars Type of share Number % % Change
Purushottam Dass Goel Equity share 1,03,500 10.02( . ...(5:95)
Arun Kumar Goel Equity share 63,200 6.12 (5.84)
Total — 1,66,700 16.14

*The disclosure of promoters' share holding is prepared based

™

Financial Statemenj<ithe gﬂj»baﬁy._for the year ended 31 March 2024.




mojeq 920z Isnbny  [gz0z 1snbny =y
A : : : j :
(o) 210N Jayad |0} Lzoz Idy |0} LZ0Z udy JUuoW %806 PRAVAS 20'v0€ L l ﬁVNM.A/ l syueg woly - ueo] wiay (i)
mojaq (9)@ |£20z Ae o1 |20z 1snBny !
A . . oo ot
(a) s10N Jaoy |ozoz 1snbny |0y zz0z Aen {YLuo %S2'0L 01 %G9 | SO°08EC 9’66V 66 Sl Q. Jjueg WoJ) UBOT 9[0IYaA pue ueoT Asuiyoep (1)
IR\~ -1 - -JeN- -Ie - -1BIN- -JeN-
vZ-JeN-1LE ST-1eN-LE sjuswpEISY| wnuue pZ-1eW-LE SZ-1BN-LE PZ-1BN-LE GZ-IeN-LE
Sewsy 03 - woy jo Rouanbaig | sad 9, ysaasiu) 1e se Buipueising Junowy je se SIEInofeEed
Buipuswiwos syuswiesu| ° : Butpuelsino sueo Jo JequinN
-.J3pun se dJe sbu|mo.loq painoss Jo Juawiedal pue }saiajul Jo S{Ie}ap ay] |G 910N
LLZ0L'L - 1LZ0LL ZLShP L - LSyl junowy JoN|
(GG L¥L'L) _.mm..k.,v._”..r__ i 1sg°Ger't) Gw.mwv.v ! o (g "ON 2JON Jajoy |, SbuimoLIog wia ] UoyS,, PESH By} J9pUf Pasojasiq Junowy
€676 . € 6L°29 i 6l°29 sbuimosog painoasun
2£'66.'¢ GG LbL' L 1272091 22°¢08'C S8°'Ger’L £6'L2E'L sBumoliog painses |
............................... $9pN|OU| JUNOWY SA0QY Bl L
£6'76 - £6'76 6129 - 6L'79
A § i'€S 6L°6l [ 6161 sJ0j00.1q Wol4
05'Lr - 0S'Li 00'st [ 00°8t SOANE|SY WOIY
L o o ‘ (mojaq (§) L' 910N J9j9Y) sajued paje|as LIOL) SOIUBAPE PUEB SUBOT
zEg6L'e S5 LVL'L LET08°L |aL 08z S8'SzyL LA
2€'6S.'C GG IPLL 121091 8/°¢08'C GQ'Gev' L £6'2/C'1 {ueo wJa]) bumollog painasg
{1'5 "ON 310N 13j9y) S)ueq woi4 - ueo wiia]
ejo SoBunEN UBLINY-UO| BJ0 SSBUREN uasng-uo
|ejol Jueuing ') J-UoN 1ej0L hueing 3 J-UON w._m_:o_tmn__
P20T UdIBIN LE Je Sy G202 Ydieiy LE Je sy |

(syeq v sy)

sbuimolloq wia)-buoT G "oN 8)oN

GZ'€226 0€220Z1 199Ys adue|eq 0} paliied aduejeg
06'€L2'Z 0L'0¥2°L @ouejeg LUIso|)
N (0zec0’)) panss| 8ieyS snuog :ssen
i . . 1eaA ay) buunp (uoneleq)/UONIPPY :PPY

06€L2T 066422 eaueleq buiuedg
aAlasal [elauag
Z26°8 Z26'8 asuejeq buiso|)
= - Jeak ay) Buunp uonsjaq : sse
- = JeaA sy} Buunp UolIPPY PPy
. R aouejeg bujuadQ
¢ e e |08 i d EoRLNGES
lev ov6'9 189°222°0L asuejeg bBHso|y
- - BAI9S8Y |BISUSK) 0) 18JSUBI] : SS9
91°122'C __|scees'e 1e3A 3y} 10} (SSO[)A0d PPV
/26l 7076’9 aouejeg buiuadQ

§507 pue J1joid Jo Juswiaels ui (Hoyeq)f shjding

|P202 Ydiel L 1e sy

SZ0Z UDIBN L Je sy

sle|noied

(suyeq uj 'sy)

SN|dINS pUE SoAI0S9Y 7 "ON BION
SZ0Z Y2JeW LE Papus Jeak ay) 10} SJUSWLE]S [BI9UBUIL 0] SSION

L£6€10D71dL66LMH1L0ZSPN ‘NID

LODZOE-HNIVF ‘AVOY VHANVHI dVSNVS ‘IHLNID ALID ‘0£2

(Q3LIWIN 3LVAIYd ANVAIWOD NOILONYLSNOD 1309 SY NMONY ATHIWHO4)
Q3LINIT ANVdAOD NOILDNAYLSNQOD 1309



£2°8PE’L G8'GZY'L ejoL
- - sBuimoliog painoasun
€T 8VE'L S8'Gev'l sbumoutog painoag
Sapnjou| JUNoLUY 3A0qY oy ]
£C'8e’L G8'SZY'L
29°00Z - ((2)g "ON 8JON Jsjoy) YBIPISAQ jueg DJaH
GG /pL'L GR'Gev'L (1°G "ON 9JON J2Jay) 1g3p wua}-6uo| Jo sanunjew Jualing
sadUeApe pue sueo 4340
Y202 YSIei LE je sy GZ0Z Udiep Lg e sy Slejnoued
(syye uj| 'sy) sbuimo.ioq uLia)-}oys g "ON 90N
(3 X4%A 6.°26 ro'viLL 96'9¢2 59°G6 06°0% 1 1ejo
A &4T4 6.6 7OvLL 9G6°9¢¢ G9'G6 06011 ANN}EJE) 4O} UOISIAOId
jelol wid)-}ioys W19)-buo lresoL wa)-30ys waisl-buo
siejnaied
Y202 UdIe| LE Je sy | G202 UdielN LE Je SY
(syxeT u| ‘sy) SUOISIAOLd / "ON 310N
8°'991 L6°861L Ajljiqel| Xe) paiisyap JoN
90 2L 16'96 S]9SSE XB) PalIdjap SS0i9)
65°€C ey Le S}J9g peg Joj UoISIAOIH
Lr'ES 569 Aynjeug Joy uoisiacid
siseq
JuswAed U0 |96 19 X8| SWOdU| Japun sjgemo||e sasuadxa uo'asuaiayip Buiwy Jo JUNoIoe uQ
S)9sSsy Xe| pauseq
06’¢re 76°G62 Alpqer| xe) pauiajep ssoln
06°SHZ 6562 1961 10V XE] Swoou| Jad se AGAA 0 uoisiiedwod ul S300q Ul S)3SSY paxid JO AQA JO Ssaox]

ul aouaJaip buiwi JO Junocode LQ

202 YdIei L€ Je sy

GZ0Z Yyaiep Lg je sy

siejnoned

(syyeq uj 'sy)

Xe] peiiajeq 9 ‘ON 2)ON

'sBuimollog wis) Buo payeal) si ) 9ouUsSH “leak auo Jaye pled aq 0] ale SOANR[RI PUB SIBP|0YSIRYS ‘s101a811q 28Ul Aq usAIB ueoT (3)
9z1 oN doys ‘v| 01 | oN doyg “JeBeN uewnueH 1y 10|d [enuspisay ‘[enuspisay ‘Bd ‘GLL ‘bLL ‘€L L 39O ‘109 ON Jeld ‘90§

ON Jei4'S0S ON 1eld ‘80% ON 1eld ‘#0¥ ON JBld ‘SO¥ ON 184 ‘Bze|d AID Jo abebuoly s|qeunbd jo Aem Ag Ajndos [B19)e)|00 e se afieyd puodes "qod4 J0F 04 ‘a4 ‘siojasp Jo uonesayiodiy Aq painoss Ajuewnd aie sueoj sy

$011IN29S JO aanjeN (o)

'sjesse o uonessyjodAy sy} ybnouyy psinoss aiam sueo| ssay) ‘Aj[euonippy ‘Auedwoo ay) 4o 10J0aup au} Aq pasjueient aie 1esk sy Buunp usye; sueo| sy

$103193.41p 3y} Ag paajuetend ueo(p)

"syuawdinb3 uogonisuo) Buisudwods ‘ueol Jo Ino paseyound sjesse sAndadsal Jo uenedsylodAy Ag painoss sle pue paseyaind Jesse ayy Bujoueuly 10 PAUIBIGO USSQ SABY SUBO| WIS} SSLSUILDBLY ||y

SHUEq WOl SUBO| WId) SaLIBUIYIe N PaIndag(o)

‘sjuswabuelie ueo| ay} YBnouy) pesueuly saIYaA aaloadsal Jo uorIeLodAY Aq PaINdas sIe SUBO| WIS] S9IOIYDA |V

SHUEB( WOy SUBO| ULIB| SIIIYSA PaInoag(q)

“Juswaaiby ueo ay) ul pajels se sasodind ay} 1oy sBuimollog Yons pasn sey Auedwo) ay] “Buidueuly sRIYSA
pue juswdinb3 aaAfoadsal Jo ssodind ) J0j psjieAe sem ueo| ples ay) ‘Juswealby ueoT sy Jad Sy "sA0ge pauousW Sk Jeak [eldueUl4 By} BuLNp SURg WO SURO| SSIDIYSA PUB SUBO| WUB) peulelqo sey Auedwo) ay](e)

GZ0Z YoJe| LE Papua Jeak sy} 10§ S)USWISIEIS [BIJURUIH O} SBJON

LE6€100T1dL66LMYL0ZSPN NID

L00Z0E-HNdIVI ‘AVOY VHANVHO dVSNVYS ‘FNINIO ALID ‘0€2

(@Q3LINN 3LVAIMd ANVAINOD NOILONHULSNOD 1309 SY NMONM ATHIWHOA)
Q3LINIT ANVdINOD NOILOMYMLSNOD 1309




GOEL CONSTRUCTION COMPANY LIMITED

{(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)

230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201RJ1997PLC013937

Notes to Financial statements for the year ended 31 March 2025

(a)The Company has obtained term loans and vehicles loans from Banks during the Financial year as mentioned above. As per the Loan Agreement, the said loan was availed
for the purpose of respective Equipment and Vehicle financing. The Company has used such borrowings for the purposes as stated in the Loan Agreement.

(b)Secured Vehicles Term loans from banks

All vehicles term loans are secured by hypothecation of respective vehicles financed through the loan arrangements.

(c)Secured Machineries term loans from banks

All machineries term loans have been obtained for financing the asset purchased and are secured by hypothecation of respective assets purchased out of loan, comprising

Construction Equipments.
(d)Loan guaranteed by the directors

The loans taken during the year are guaranteed by the director of the company. Additionally, these loans were secured through the hypothecation of assets.

(e) Nature of securities

The loans are primarily secured by hypothecation of debtors, FD, FD for FDOD. Second charge as a collateral security by way of Equitable Mortgage of City Plaza, Flat No
405, Flat No 404, Flat No 408, Flat No 505,Flat No 506, Flat No 601, Office 113, 114, 115, Pg, Residential, Residential Plot At Hanuman Nagar, Shop No 1 to 14, Shop No 126

Note No. 9 Trade payables

(Rs. In Lakhs)

Particulars

As at 31 March 2025

As at 31 March 2024

Total Outstanding Dues of Micro enterprises and small enterprises 205.37 228.21
Total Outstanding Dues of Creditors other than Micro enterprises and small enterprises 3,206.69 1,717.77
Total (A+B) 3,412.06 1,945.98

Trade Payables Ageing Schedule for the year ended 31 March 2025

(Rs. In Lakhs)

Particulars

31 March 2025,

(a) Dues remaining unpaid at the end of each accounting year for micro and small enterprises

Outstanding for following periods from due date of payment
FArgcUlrs Not Due| Lessthan1 1-2Years| 2.3 Years More than 3 Total
year| years
Due to Micro enterprises and small enterprises 202.08 3.29 - - - 205.37
Due to Others 2,526.81 612.99 8.66 5.72 - 3,154.18
Disputed Dues - Micro enterprises and small enterprises - . - - - -
Disputed Dues - Others - - - - 52.51 52.51
Total 2,728.89 616.28 8.66 5.72 52.51 3,412.06
Trade Payables Ageing Schedule for the year ended 31 March 2024 (Rs. In Lakhs)
Outstanding for following periods from due date of payment
Famiculars Not Due Less than 1 1-2 Years 2-3 Years Horg than 3 Total
year, years
Due to Micro enterprises and small enterprises 220.41 7.80 - - - 228.21
Due to Others 1,657.97 85.99 16.95 1.72 0.95 1,663.58
Disputed Dues - Micro enterprises and small enterprises - - - - - -
Disputed Dues - Others - - - 1.12 53.07 54.19
Total 1,778.38 93.79 16.95 2.84 54.02 1,945.98
(a) Disclosure as required by Micro, Small and Medium Enterprises Development Act, 2006 (Rs. In Lakhs)
As at As at

31 March 2024

- Principal 15.59 7.80
- Interest on the above 0.38 0.556
(b) Interest paid in terms of Section 16 of the MSMED Act along with the amount of payment made to the supplier beyond the appointed B }
day during the year

Principal paid beyond the appointed date - -
Interest paid in terms of Section 16 of the MSMED Act ,2006 - -
(c) Amount of interest due and payable for the period of delay on payments made beyond the appointed day during the year - -
(d) Further interest due and payable even in the succeeding years, until such date when the interest dues as above are actually paid to the B R
small enterprises

(e) Amount of interest accrued and remaining unpaid 0.38 -

The information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been
identified on the basis of information available with the company, regarding the status of registration of such vendor under the said Act, as per the intimation received from

them on the request made by the company.

Note No. 10 Other current liabilities

(Rs. In Lakhs)

Particulars

As at 31 March 2025

As at 31 March 2024

Mobilization advances and advances received against RA Bill-

4,185.97 5,578.50
Unsecured
Other current liabilities 2,024.07 1,090.65
Statutory Liabilities
a)TDS 96.84 37.99
b) ESIC and PF 73.85 46.59
c) GST payable 249.85 491.34
d| Professional Tax 1.46 3.54
Total 6,632.04 7,248.61
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GOEL CONSTRUCTION COMPANY LIMITED

(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)

230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201RJ1997PLC013937

Notes to Financial statements for the year ended 31 March 2025

Note No. 12 Investments

(Rs. In Lakhs)

As at 31 March 2025

As at 31 March 2024

farticulars Non Current Current Non Current Current

Investment (Valued at cost unless stated otherwise)

1.) Non-current investments (Quoted)

(a) Investment in Mutual Funds 164 I 181 )
(BARODA BNP PARIBAS MID CAP FUND ) ) '

|Aggregate amount of quoted investments (Market Value) 1.95 - 1.97 -

1.) Investments in Equity Instruments (Unquoted)

(a) 15,50,000 (11,00,000) Equity Shares of Green Wings 173.00 i 110.00 }

Innovative Finance Private Limited (Refer Note No. 12.1) ) )

(b) 6,000 Equity Shares of Jai Shree Realtech Private Limited of Rs 6.00 i 6.00 }

10/ each at a premium of Rs 90/- each. ’ ’

2.) Investment in partnership firm |

(a) Investment in Durva Infratech LLP (Refer Note No. 12. 2} - 621.28 -

Total 180.64 - 739.09 -

Note No. 12.1 As on 27th February 2025, 4,50,000 shares were alloted by Green Wings Innovative Finance Private Limited @ Rs. 14
per share (including share premium of Rs. 4 per share) having face value of Rs. 10 per share amounting to Rs. 63.00 Lakhs.

Note No. 12.2 As on 31st March 2025, the company has retired from M/s Durva Infratech LLP in terms of revised LLP agreement and

has received backed the amount invested.

Note No. 13 Loans and advances

(Rs. In Lakhs)

As at 31 March 2025

As at 31 March 2024

Particulars

Long-term Short-term Long-term|  Short-term

Other loans and advances

TDS/TCS Receivabie - 73.74 - 191.33
Advance to Employees - 72.36 - 8.38
Prepaid Expenses - 22.57 - 14.75
Advances for Capital Goods 19.01 - 7.66 -
Advance to Vendors - 568.88 - 433.29
Other advances - 1,684.96 - 799.55
Goods and Service Tax Input - 403.18 - 248.91
Total 19.01 2,825.69 7.66 1,696.21

Note No. 14 Inventories

(Rs. In Lakhs)

Particulars As at 31 March 2025 As at 31 March 2024
(Valued at cost or NRV whichever is less) ]

Raw Material 148.48 165.89
Work-in-progress 734.80 1,054.49
Stores & Spares and Tools & Implements 71.04 68.61
Shuttering and Scaffoldings 161.20 666.87
Total 1,115.52 1,955.87

Note No. 16 Cash and Bank Balance

(Rs. In Lakhs)

Particulars

As at 31 March 2025

As at 31 March 2024

(I) Cash and Cash equivalents (a+b) 1,326.64 1,306.28
Balance with banks
Balance with scheduled banks 1,309.61 1,292.60
Total (a) 1,309.61 1,292.60
Cash in Hand
Cash in hand 17.03 13.68
Total (b) 17.03 13.68
(Il) Other Bank Balance 4,213.66 3,123.61
FixedDeposits it
Fixed Deposits (Includes Fix m;ﬁosu, pledged against bank
guarantees) Z ANt ; 4/{\0,\, R 4,213.66 3,123.61
Total (c) v/ \C’ \ PA: 2\ 4,213.66 3,123.61
Total (a+b+c) G IOATT,] [ = 5,540.30 4,429.89
[ —— P



GOEL CONSTRUCTION COMPANY LIMITED
(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001

CIN: U45201RJ1997PLC013937

Notes to Financial statements for the year ended 31 March 2025

Note No. 15 Trade receivables

(Rs. In Lakhs)

Particulars

As at 31 March 2025

As at 31 March 2024

.U\n§_e,99r§ei,?n@,99081€i§c¢9.good TR T 2,361.92
Considered doubtf 9273 . 93.73
Less: Allowance for bad and doubtful debts (92.73) (93.73)
Total 2,776.79 2,361.92

Trade Receivables ageing schedule as at 31 March 2025

{Rs. In Lakhs)

Outstanding for following periods from due date of payment

Particulars Not due| Less than| 6 months | 1-2 years| 2-3 years More Total
6 months 1 year than 3
years
(i) Undisputed Trade receivables { 2,172.92 582.89 10.56 10.42 - -l 2,776.79
consideredgood .\ oo
(i) Undisputed Trade receivables - - - - - - -
-considered doubtful . . f b e e e
(iii) Disputed trade receivables - - - - - - -
consideredgood bbb
(iv) Disputed trade receivables - - - - - 92.73 92.73
considered doubtful
2,172.92 582.89 10.56 10.42 - 92.73| 2,869.52
Less: Allowance for bad and ] - 2 - 4 9273)  (92.73)
doubtful debts
Total 2,172.92 582.89 10.56 10.42 - -| 2,776.79

Trade Receivables ageing schedule as at 31 March 2024

(Rs. In Lakhs)

Outstanding for following periods from due date of payment

Particulars Not due| Less than| 6 months | 1-2 years| 2-3 years More Total

6 months 1 year than 3

years

(i) Undisputed Trade receivables { 2,172.09 178.60 11.23 - - - 2,361.92
considered good
(i) Undisputed Trade receivables| - - - - S
-considered doubtful
(iii) Disputed trade receivables | - - o S - T
considered good
(iv) Disputed trade receivables - - - - |l 9373 373
consndered doubtful
""""""""""""""""""""""""""""""" 2,172.09 178.60 11.23 - - 93.73| 2,455.65
Less: Allowance for bad and (93.73)|  (93.73)
doubtful debts
Total 2,172.09 178.60 11.23 - - - 2,361.92




GOEL CONSTRUCTION COMPANY LIMITED

(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)

230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201RJ1997PLC013937

Notes to Financial statements for the year ended 31 March 2025

Note No. 17 Other Non-Current & Current Assets

(Rs. In Lakhs)

. As on 31 March 2025 As at 31 March 2024
Particulars
Non current Current Non current Current
Contract Assets- Unsecured, considered good
Security Deposit (Refer Note No. 17(a))
Unsecured, considered good 85.02 - 74.15 -
85.02 - 74.15 -
Retention Money and Money Withheld by Contractees*® 2,748.58 2,413.60 747.90 2,386.71
Goods and Service Tax paid on advance - 643.23 - 846.94
2,748.58 3,056.83 747.90 3,233.66
Others
Accrued Interest on Fixed Deposit with banks - 131.26 - 124.86
Other Advances - 56.00 - 56.00
Less: Provision for doubtful advances - (56.00) - -
Total 2,833.60 3,188.09 822.06 3,414.51

*The amount of retention money or other deductions held by customers, pending completion of performance milestones, is disclosed
under current contract assets, as the company generally expects to recover it upon submission of a bank guarantee or within one year.

Note No. 17(a) Security Deposit:

(Rs. In Lakhs)

As at 31 March 2025

Particulars As at 31 March 2024
Security Deposit: Unsecured considered good

Security deposits with Government Authorities 33.09 27.23
EMD and Security deposit with Contractees 20.48 20.48
Security - Others 31.45 26.44
Total 85.02 74.15
Note No. 18 Revenue from operations (Rs. In Lakhs)

For the year ended

For the year ended]|

Particulars 31 March 2025 31 March 2024
Revenue from operation
Gross Revenue From Construction Works 69,515.12 45,506.29
Less: Goods and Service Tax (10,603.94) (6,932.92)
58,911.18 38,573.37
Other operating revenues
Other operating income 87.27 32.62
Net revenue from operations 58,998.45 38,606.00
Note No. 19 Other income (Rs. In Lakhs)

Particulars

For the year ended
31 March 2025

For the year ended|
31 March 2024

Interest Income

Interest received from banks and others 390.09 160.15
390.09 160.15

Other income
Rental income 10.73 1.88
Miscellaneous receipts 26.04 74.55
Share of profit from partnership firm 8.04 8.13
Other non operating Income 1.00 28.69
45.81 113.25
Total 435.90 273.40
Note No. 20 Cost of material Consumed (Rs. In Lakhs)

Particulars

For the year ended]|
31 March 2025

For the year ended|
31 March 2024

Inventory at the beginning

Materials 165.89 1,690.89
Stores & Spares and Tools & Implements 68.61 56.58
234.50 1,747.46
Add: Purchase
Materials 16,382.82 7,738.40
Stores & Spares and Tools & Implements 1,938.81 1,360.55
18,321.63 9,098.95
Less:-Inventory at the end
Materials 148.48
Stores & Spares and Tools & Implements 71.04 ) !
219.52 | Je] 234.50
Total 18,336.61 \:

7 ] 1061191
N



GOEL CONSTRUCTION COMPANY LIMITED

(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)

230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201RJ1997PLC013937

Notes to Financial statements for the year ended 31 March 2025

Details of material consumed

(Rs. In Lakhs)

Particulars

For the year ended
31 March 2025

For the year ended|
31 March 2024

Cost of Materials Consumed

Materials Consumed 16,400.23 9,263.40
16,400.23 9,263.40

Consumption Of Stores & Spares and Tools & Implements
Consumption Of Stores & Spares and Tools & Implements 1,936.38 1,348.52
1,936.38 1,348.52
Total 18,336.61 10,611.91
Details of inventory (Closing) (Rs. In Lakhs)

Particulars

For the year ended
31 March 2025

“For the year ended

31 March 2024

Cost of Materials

Materials 148.48 165.89
148.48 165.89

Stores & Spares and Tools & Implements
Stores and Spares 71.04 68.61
71.04 68.61
Total 219.52 234.50

Note No. 21 Changes in inventories

(Rs. In Lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Inventory at the end of the year

Work-in-Progress 734.80 1,054.49
~ 734.80 1,054.49

Inventory at the beginning of the year
Work-in-Progress 1,054.49 2,080.00
1,054.49 2,080.00

{Increase)/decrease in inventories

Work-in-Progress 319.69 1,025.51
319.69 1,025.51
Note No. 22 Employee benefit expenses (Rs. In Lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Salaries and Wages

(A) Salary 770.24 345.84
(B) Wages (including site salary) 3,623.65 2,445.21
4,393.89 2,791.04

Contribution to provident and other fund
Contribution to Provident Fund 389.29 301.79
Contribution to Employees State insurance Fund 73.70 25.87
462.99 327.66
Gratuity Expenses 2412 98.42
Workers and Staff Welfare Expenses 932.20 533.34
Total 5,813.20 3,750.46
Note No. 23 Finance costs (Rs. In Lakhs)

For the year ended

For the year ended

Particulars 31 March 2025 31 March 2024
Interest
Interest on unsecured loan 7.54 5.87
Interest on Term Loan 32.96 39.95
Interest on Finance charges .~~~ 300 3.16
Interest on Machinery and Vehicle Loan taken from bank 223.77 140.99
_________ , 267.36 189.97
Other finance costs N s oo € AN
Bank Charges SR T S 3303 54.21| 92,74
Interest on MSME f'/\_,{___' L NN acf] = 1.54 0.55
(2 lee = A\ IZINEY 55.75 93.28
Total =\ W2~/ AN / 2/ 323.11 283.25




GOEL CONSTRUCTION COMPANY LIMITED

(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001

CIN: U45201RJ1997PLC013937

Notes to Financial statements for the year ended 31 March 2025

Note No. 24 Other expenses

(Rs. In Lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Construction Expenses - refer note 24(a)

AL 1L

ElectnCIty expenses rinthakivd b hen il

Increase in Share Capital Expenses

General expenses

Rent, rates and taxes

Insurance expenses

Legal and professwnal expenses

Directors Remuneration

Director Slttlng fees

News Papers and Periodicals 0.39
Postage and Courier Expenses 1.07
Printing and stationery 19.56“
Business Promotion Expenses 3.75

Provision towards bad & doubtful debts and advances 93.73
|Computers / Printers Repairs 11.58
Telephoneexpenses o 16.48W
Vehicle running expenses (Other Than Car) 15.68
Loss ONSACOFFIXe @SSOt e 709 1.13
interest on TDS . ) 0.34
_Interest on Goods & service Tax " o 0.45
Bad debts written off - 9.48
Total 28,738.45 19,646.37

Note No. 24(a) Other expenses: Construction Expenses

(Rs. In Lakhs)

For the year ended

For the year ended

particulars 31 March 2025 31 March 2024
Carriage and Transportation and Hire Charges 1,416.63 1,100.37
Power, Fuel and Water Charges 1,841.20 956.87
Repair and maintenance : Plant and machinery 392.73 303.71
Work Expenses 21,408.79 13,683.91
Shuttering and Scaffolding Consumed 1,882.31 2,080.34
Miscellaneous Construction Expenses 908.09 815.08
Total 27,849.75 18,940.28

Note No. 25 Current tax

(Rs. In Lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Current tax pertaining to current year

1,280.46

762.37

Total

1,280.46

762.37

Note No. 26 Earning per share

(Rs. In Lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Profit attributable to the equity shareholders (A) Py 3,832.25 2,221.16

Weighted average number of equity shares (Before Bonus Issue) _\‘_5“\ 1:4¢ .. 10,33,200 10,33,200

Add: Bonus Shares issued on 12th March,2025 % Q\ 1,03,32,000 1,03,32,000

Weighted average number of equity shares (After Bonus Issue) (B) TKE  1,13,65,200 1,13,65,200

Par value of share e I ..w, 10 \m J AN 10
&

Basic and diluted earning per share (C = A/B) 5%\\—/3@/ 33.72 |« ‘u,/l‘?\"’ X 19.54
AGU

*The Company has issued bonus shares on 12th March, 2025 to its existinc eholders in ratio of(@ésh f,q)r e[vefy 1 shares held as

on record date i.e. 10th March, 2025. Accordingly 1,03,32,000 shares were issued and the same hgag msﬂéred for calculation of

EPS of both the period in accordance with requirements of para-44 of AS- 20 on EPS. \{%\ 3\> /
\\-.__./



GOEL CONSTRUCTION COMPANY LIMITED

(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001

CIN: U45201RJ1997PLC013937

Notes to Financial statements for the year ended 31 March 2025

Notes No. 27 Contingent Liabilities and Commitments
Notes No. 27 (A) (a) Contingent Liabilities (Rs. In Lakhs)

As at 31 As at 31

S.no |Particulars March 2025] March 2024

1 Counter Guarantee given to companies’ banker for Guarantee issued
by them to the company'’s constituents against fulfilment of certain 5,286.54 6289.72
icommitments.

Goods and service rela*ted -

____________ 27.2(1) ] 581
GST related matter for which company has submitted its reply, ! 1.04

Awaiting for reply from Department (Refer Note- 27. 2(ii) ’
GST related matter for which company has submitted its reply, I 1.48 28,40

o Awaiting for reply from Department (Refer Note- 27.2(jii)) _— ) )
GST related matter for which company has submitted its reply,” 269 )

¥ _.JAwaiting for reply from Department (Refer Note-27.2(iv)) )

_|Demand as per UPVAT act ] 1.46 1.46
I |Excess ITC claim in the April 2019-June 2619 - 1.92 1.92
3___|TDS Demand as per Traces Portal (Refer Note- 27.3) T 0.06 22.75
4 Waqes & Overtime Dispute (Refer Note - 27.4) - 55.27

Note 27.2(i) Central Goods and Service Tax (CGST) Department, Jabalpur, Madhya Pradesh issued a
penalty of INR 5.87 lakh for expired E-way Bill in FY 2023-24. The order has been quashed in F.Y. 2024-25
and the assessment has been in favour of company, so no liability is provided.

Note 27.2(ji) Central Goods and Service Tax (CGST) Department, Jajpur, Odisha issued a penalty of INR
1.04 lakh for E-way Bill mismatch.The order has been quashed in F.Y. 2024-25 and the assessment has
been in favour of company, so no liability is provided.

Note 27.2(jii) The company received an State Goods and Service Tax (SGST) order for wrong ITC availment
of INR 20.08 lakh, plus INR 8.32 lakh interest. The Company have received the rectification order under the
appeal on July 10, 2025, where the demand is modified from Rs 28.4 lakhs to Rs 1.46 lakhs.

Note 27.2(iv) The company received an Goods and Service Tax order for Rs. 2.69 lakhs due to mismatch in
GSTR-1 and GSTR-3B.

Note 27.3 The company received an TDS demand of Rs 22.75 lakhs in the preceding financial years, out of
which 22.71 lakhs have been paid in the F.Y 2024-25. For the F.Y. 2024-25 & 2025-26 TDS demand payable
amounts to Rs 0.02 Lakhs.

Note 27.4 The company is facing legal proceedings under the Labour law for Rs 55.27 Lakhs for which order
has been passed by lower court, against which the company has filled the appeal in court, also company
issued DD under protest. The same has been paid during the current year & debited to profit and loss
account pending disposal of appeal.

Notes No. 27 (A) (b) Claims against the Company not acknowledged as debts and not provided for, in
respect of which the Company is in appeal remaining to be completed amounts to Rs. 76.87 lakhs.

Note No. 27 (B) Commitments
As at 31 March 2025, the company has capital commitment amounting to Rs 153.36 Lakhs.

Note No. 28 Payment to Auditors B ____(Rs. In Lakhs)
Particulars For the year ended For the year ended
31 March 2025 31 March 2024

Payment to Auditor

ﬂ,.:.meEE.t.@EEJIPQ’ audit o800
cfortaxaudit 100

- for others 0.75
Total 7.75

Note No. 29 Segment Reporting -

nsidered to be the only reportable
hical segments.
ve data in respect of trading
ule l—lﬂu the Companies Act,

The Company is engaged in @;V)Oélr@y of Civil Construction, which
business segment, as per A% g

Since the principal busmqs’& f
and manufacturing actmtlesper

is constructlon activity,
: company as required by




GOEL CONSTRUCTION COMPANY LIMITED

(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)

230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001
CiIN: U45201RJ1997PLC013937

Notes to Financial statements for the year ended 31 March 2025

Note No. 30 Related party transactions

As per Accounting Standard 18, the disclosures of transactions with the related parties are given below

(a) List of related parties where control exists and with whom transactions have taken place along with

their relationships

1) Key Management Personnel

- Purushottam Dass Goel

- Arun Kumar Goel

_IManaging Director
Whole Time Director

- Satlsh Goel (ceased from 16/12/2024)

- Soni Goel (w.e.f. 01/07/2025)

Additonal Director

- Mahesh Chandra Agrawal (w. ef16/1 2/2024) _________::___ Independent Director ___m

- Chaman Lai (w.e.f. 05/03/2025) - Independent Director "]
- Sakshi Agarwal (w.e.f 16/12/2024) ) |Independent Director

- Naresh Kumar Goel (from 01/10/2024 to 30/11/2024) " |Cnief Financial Officer _

- Natwar Lal Ladha (w.e.f 01/12/2024) " "IChief Financial Officer

- Surbhi Maioo (w.e.f 01/01/2025)

Company Secretary

2) Relatives of Directors

- Naresh Kumar Goel

T Ratan Kumér.‘Goel B e T T PRI

AmitGoel Director's Son T
- Anuj G A DirectorsSon T
fohak Goel  ~~ — DirectorsSon _ ~~ "~
‘.ﬁf%ﬂﬁ?ﬁ' ““““““ R MW‘ “:- mm—:“. ____ D"'eéfarls Brother . ot
sInderGoel o |Director's Brother ~

- Isha Goel e ) oo |Director Son's Wife |
- Khﬂughng_Goyal L B e |Director Son's Wlfe e
-Ashwini Goel " T T T Promoter T T T
- Ayushi Goyal _ |Director's Daughter """
- Chinmay Goel O | Director's Grandson
- Vijay Kumar Goel Director’s Brother

Director s Brother
Director's Brother

| Dlrect“oi'"s Son

Director's Wife

3) Enterprises in which Key Management Person and their Relatives are interested

- Goel Naresh & Co.

Group Concern

Director's Son {Prop )

|Director's Brother (Prop.)
| Dlrector s Brother (Firm)
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GOEL CONSTRUCTION COMPANY LIMITED

(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)

230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001
CIN: U45201RJ1997PLC013937

Notes to Financial statements for the year ended 31 March 2025

Note No. 31 Disclosures related to employee benefits:

The Company has classified various employee benefits as under:

A Defined contribution plans
i) Provident Fund

ii) Employer's Contribution to Employee State Insurance Corporation (ESIC)

The Provident fund and Pension scheme are operated by regional PF Commissioner. Under the scheme, the Company is required to contribute a

specified percentage of payroll cost to the retirement schemes to fund the benefits.

The Company as recognised the following amounts in the Statement of Profit and Loss:

(Rs. In Lakhs)

Particuiars As at 31 March 2025 As at 31 March 2024
Contribution to Provident fund 389.29 301.79
(net of government grants)

Contribution to Employee State Insurance Corporation (ESIC) 73.70 25.87

B Retirement benefit plans
i) Gratuity based on actuarial valuations

I. Actuarial Assumptions

As at 31 March 2025

As at 31 March 2024

Mortality_ﬁable used

IALM (2012-14)

IALM (2012-14)

Discounting Rate 7.04 7.27
Salary growth rate p.a. 5.50 5.50
Expected rate of return on planned assets Not Applicable Not Applicable
Withdrawal rates p.a. )

Upto 30 years 49.60 49.60

from 31 to 44 years 36.20 36.20

above 44 years 36.77 36.77
(Rs. In Lakhs)

Il. Amounts recognized in Balance Sheet As at 31 March 2025 As at 31 March 2024
Present value of obligation as at the end of the period 236.56 212.43

Fair value of plan assets as at the end of the period - -
Funded status / Difference (236.56) (212.43)

Net asset/(liability)recognized in balance sheet (236.56) (212.43)
(Rs. In Lakhs)

lll. Amounts recognized in Profit and Loss As at 31 March 2025 As at 31 March 2024
Current service cost 32.41 25.89
Interest cost 15.44 12.83

Net actuarial (gain)/ loss recognized in the period (23.73) 2.02
Expenses recognized in the statement of profit & losses 24.12 40.74

(Rs. In Lakhs)

IV. Reconciliation of Defined Benefit Obligation

As at 31 March 2025

As at 31 March 2024

Projected benefit Obligation at beginning of the year 212.43 173.56
Interest cost 15.44 12.83
Current service cost 32.41 25.89
Benefits paid - (1.87)
Actuarial (gainJ/loss on obligation 123.73) 2.02
Projected benefit Obligation at end of the year 236.55 212.43




GOEL CONSTRUCTION COMPANY LIMITED
(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001

CIN: U45201RJ1997PLC013937

Notes to Financial statements for the year ended 31 March 2025

Note No. 32 Key Financial ratios

Reason for Variance in

Particulars Numerator Denominator As at 31 March 2025 As at 31 March 2024 Variance
case > 25%
(a) Cgrrent Ratio Current Assets |Current Liabilities 1.34 1.30 3%
(Times)
The decrease is due to
(b) Debt Equity Ratio Total Debt Sharholders' 0.22 0.33 -33% significant increase in
(Times) Equity ' ’ profit in the current
financial year
Debt Service Earmings The increase is due to
(c)|Coverage Ratio available for Debt Service 3.65 2.81 30% S|gn|ﬂ.cant increase in
(Times) debt service profit in the current
financial year
Average The increase is due to
(@) Ret_urnoon Equity Net profit after Shareholders 34.09% 27.11% 26% S|gn.|f|}::ant increase in
Ratio (%) taxes Ecuit profit in the current
quity financial year
The increase is due to
Inventory Turnover |Revenue from o S|gn.|f|ca.nt declm(—% in the
(e) Ratio (Times) operations Average Inventory 38.42 9.62 300% closing inventory in the
P current year.
The increase is due to
Trade Receivables Revenue from |Average Trade significant increase in the
(fy | Turmover Ratio operations Recei\?ables 22.96 16.50 39% revenue from operations
imes in the current financia
(Ti P in th financial
year
Trade Payables The increase is due to
(@)|Turnover Ratio Total Average Trade 6.84 3.56 929, mcrea;e in purchase
(Times) Purchases Payables made in the current
financial year
Net Capital Turnover |Revenue from |Average Working o
th) Ratio (Times) Operations Capital 16.62 16 6%
. ) ) Net Revenue from o o o
(i) [Net Profit Ratio (%) |Net Profit : 6.50% 5.75% 13%
Operations
Return on Capital Earning before The increase is due to
)] p Interest and Capital Employed 33.69% 25.97% 30% increase in EBIT in the

employed (%)

Tax (EBIT)

current financial vear




GOEL CONSTRUCTION COMPANY LIMITED

(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)
230, CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001

CIN: U45201RJ1997PLC013937

Notes to Financial statements for the year ended 31 March 2025

Note No. 33 Disclosures as per amendments in Schedule Il of Companies Act,2013 with notification issued on 24th March 2021:
Information required against additional disclosures as per amendments in Schedule Il of Companies Act, 2013 are as under:-

(a) Title deeds of Immovable Property not held in name of the Company (Para a(ii)(XHI){(Y)(i))
There are no immovable properties owned by the company whose title deeds are not held in its name.

(b) Revaluation of Property, Plant & Equipment (Para a(ii)(XI1)(Y)(ii})
During the year under review the company has not revalued its property, plant & Equipment (Including right of use assets).

{c) Loan & Advance made to promoters, directors, KMPs and other related parties (Para a(ii)(XII)(Y)(iii))
The Company has not provided any loans and advance to the parties which are either repayable on demand or without specifying terms &
conditions.
{d) Intangible Assets under development
The Company does not hold any intangible assets as of the reporting date. Hence, there is no requirement for disclosure or reporting
related to intangible assets under development in accordance with the applicable accounting standards.
Details of Benami property held (Para a(ii)(XII)(Y){vi))
No proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder.
(f) Wilful Defaulter (Para a(ii)}{(XI)(Y)(viii))
The company has not been declared as wilful defaulter by any bank or financial institutions or other lenders.

~—

{e

~

(9) Relationship with struck of Companies (Para a(ii}(XIII)(Y)(ix})
There are no transactions (Including Investment in Securities / Shares held by Struck off company & Other Outstanding balances) with

companies struck off u/s 248 of the Companies Act 2013, or section 560 of the Companies At, 1956.
(h

—

Registration of charges and satisfaction with Registrar of Companies (Para a(ii)(XIN)(Y)(x)}
There are no charges or satisfaction of charges which are yet to be registered with Registrar of Companies beyond the statutory period.

(i) Compliance with number of layers of companies (Para a(ii)(XIlI}(Y)(xi))
The company has not made violation of requirements related to number of layers of companies as prescribed under clause 87 of Section 2
read with Companies (Restriction of number of Layers) Rules 2017.

(i} Compliance with approved Scheme(s) of Arrangements (Para a(ii)(XI){Y)(xiii))

Not applicable

Utilization of Borrowed funds and share premium (Para a(ii)(XIIN(Y)}xiv})

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other persons(s) or entity(is), including foreign entities (“Intermediaries”) with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate
Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall
whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(k

—

() Undisclosed Income (Para a(iii)(ix))
Company has not surrendered or disclosed any transaction which was not recorded in the books of accounts as income during the year in
the tax assessment under the Income Tax Act.

(m) Details of Crypto Currency or Virtual Currency (Para aiii)(xi))
The company has not traded or invested in Crypto Currency or Virtual Currency during the financial year.




GOEL CONSTRUCTION COMPANY LIMITED
(FORMERLY KNOWN AS GOEL CONSTRUCTION COMPANY PRIVATE LIMITED)

230,

CIN:

CITY CENTRE, SANSAR CHANDRA ROAD, JAIPUR-302001
U45201RJ1997PLC013937

Notes to Financial statements for the year ended 31 March 2025

Note No. 34 Corporate Social Responsibility (CSR)

(Rs. In Lakhs)

For the year ended

For the year ended

particulars 31 March 2025 31 March 2024
Minimum amount Required to be spentin CSR (during the

Financial Year) 42.65 29.20
Add/ (Less) :- previous years shortfall/ (excess) (2.80) (3.55)
Amount required to be spent during the financial year (i) 39.85 25.64
Total amount spent for the Financial Year (ii) 43.83 28.44
Shortfall at the end of the year Nil Nil
Excess amount spent for the financial year [(ii)-(i)] 3.98 2.80

Reason for shortfall

Details of related party transactions

Where a provision is made with respect to a liability incurred
by entering into a contractual

Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Nature of Corporate Social Responsibility activity (schedule 7)

(Rs. In Lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Clause (i) Eradicating hunger, poverty and

malnutrition, promoting health care including preventive health
care and sanitation [including contribution to the Swach Bharat
Kosh set-up by the Central Government for the promotion of
sanitation] and making available safe drinking water.

3.02

Clause (iv) Ensuring environmental sustainability, ecological
balance, protection of flora and fauna, animal welfare,
agroforestry, conservation of natural resources and
maintaining quality of sail, air and water including contribution
to the Clean Ganga Fund set-up by the Central Government
for rejuvenation of river Ganga.

Clause (v) Protection of national heritage, art and culture
including restoration of buildings and sites of historical
importance and works of art; setting up pubilic libraries;
promotion and development of traditional art and handicrafts.

1.51

1.50

1.01

5.00

Clause (i} Promoting education, including special education
and employment enhancing vocation skills especially among
children, women, elderly and the differently abled and
livelihood enhancement projects.

34.30

2.00

23.93

Total

43.83

28.44

Note No.35 Figures for the previous year has been re-grouped and re-arranged wherever considered necessary to make them comparable with
current year's classification and disclosures wherever required as per the requirement of Schedule I (Revised). Figures reported in financial
statement are in Indian Rupee and have been rounded off to the nearest Lakhs except specifically stated otherwise.

\

As per our report of even date

For Ravi Sharma & Co.

Paras Bhatia
(Partner)
Membership No : 41

Place: Jaipur
Date: 30 July 2025

For and on behalf of the Board of Director of

lanaging Director)
DIN: 01134075

QoL

Natwar Lal Ladha
(Chief Financial Officer)

Arun Kumar Goel
(Whole-time director)
DIN: 00272592

Surbhi Maloo
(Company Secretary)
Membership No. : A55672
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